» TOINJIO®OUKALIUA IIJVIEBEH* ALl
IMMOACHUTEJIHU BEJIEXKHN
kbMm 30.09.2023 r.,
coraacHo wi. 1000%, asn. 1 BB Bpb3ka ¢ wi. 1000, an. 4, 1. 2 u an. 5, or 3K u
wi. 14 or Hapen6a Ne 2 32 nbpBOHAYAJIHO U MOC/IEIBAII0 PA3KPUBaHe HA HH(OPMAIHS

NpH NyOJMYHO NpeJJjaraHe Ha eHHU KHUKA U IONYCKAaHe HA IeHHH KHUkKA /10
ThProBHS HA pPeryJupaH nasap

1. BAXKHU CHBUTHSA, HACTHBIWJINA NPE3 NEPHOJA 01.01.2023 r. —
30.09.2023 r.

ITpe3 mepuoma 01.01.2023 r. — 30.09.2023 r. ,, TOIMJIO®UKALUSA IIJIEBEH* AJ]
€ OMOBECTWJIO clefHaTa MH(OpPMAaLKUS OTHOCHO BaXHU CHOUTHS, HACTBIIUIN IPE3 OTUYETHHS
nepuog a0 KOH, BdOB AJl wu oOmectBeHocTTa, JOCTHIIHA Ha  aapec -
http://www.x3News.com, KakTo U Ha KOpIIOpaTHBHATAa CTpaHUIIA HA JIPY>KECTBOTO, JTOCTHITHA
Ha eJICKTPOHEH ajpec - https://www.toplo-pleven.com/index.php/investitori/.

Ha 23.01.2023 r. ,,Tormo¢duxanus [Inesen” AJl e npeacrasuio npenq KOH, bOb u
oOmecTBeHOCTTa TpuMecedeH otueT 3a nepuoaa 01.10.2022 — 31.12.2022 r. 3a cna3BaHe Ha
3aIBJDKEHUATA HA eMUTEHTA KbM oOsmranuoHepure 3a emucus BG2100020176.

Ha 26.01.2023 r. ,,Tormo¢duxanus [Inesen” AJl e npencrasuno npen KOH, bOb u
0O0IIeCTBEHOCTTa TPUMECEUHO YBEAOMJIEHHE 33 (PMHAHCOBOTO MY CBCTOSHHE 33 YETBBPTO
Tpumeceuue Ha 2022 r.

Ha 14.02.2023 r. e onoBecTeHa cienHara BbTpeliHa nHpopmanus no ui. 17, §1, BeB
Bp. ¢ wi. 7 or Permament Ne596/2014 na EIl u Ha ChBera — JIMXBEeHO mMiamiaHe 1o
oOymramnmonna emucus ISIN kog BG2100020176

BbB Bpb3ka ¢ JBDKMMO IUIAAHE, CHIVIACHO TIOTACUTEIHHMS IUIAH Ha EMUCHS
kopriopatuBau obmuranmu  ISIN kom BG2100020176, w3mamenu ot ,,TOITJIOOUKAIINA
IUVIEBEH” AJl, ¢ nHacrosiuero mucMo Bu yBemomsiBaMe, 4e KbM JaTaTa Ha HACTOSILIOTO
YBEAOMIJICHHE, APY’KECTBOTO € U3BBPIIMWIO ABDKMMO JIMXBEHO IIIalllaHe B pasmep Ha 56 712,33
jeBa c magex 17.11.2022 r.

Ha 24.02.2023 r. ,,Tommodukamus [Inesen” AJl e npeacraBuno npenq KOH, bOb u
OOLIECTBEHOCTTa TPUMECEYHO yBEAOMJIEHHME 3a (UHAHCOBOTO My CBCTOSHUE Ha
KOHCOJIMAMPaHa OCHOBA 3a YETBHPTO TpuMeceune Ha 2022 1.

Ha 30.03.2023 r. ,,Tommmodukanus [Inesen” AJl e npeacraBuno npenq KOH, bOb u
0011eCTBEHOCTTA OIUTHPAH TOUIIIEH oTueT 3a 2022 T.

Ha 25.04.2023 r. e omnoBecreH TpumeceueH order 3a nepuoma 01.01.2023 —

31.03.2023 3a cma3BaHe Ha 3aJBDKCHUATA HA EMUTEHTA KbM OOJHMTallMOHEPUTE 32 EMUCHS
BG2100020176.

Ha 26.04.2023 r. ¢ omoBecTeH MyOJIMYHO TPUMECEUYEH OTYET 3a MHPBO TPUMECEUHE Ha
2023 r.
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Ha 02.05.2023 r. ,Tormnodukanus IlneBen” AJl € OmMOBEeCTUIO TOAMIICH
KOHCONMJMpaH (PUHAHCOB OTYET 3a JAelHHocTTa Ha JpyxkectBoro — ¢opmar ESEF kbMm
31.12.2022 r.

Ha 18.05.2023 r. e onoBecTeHa ciaeaHara BbTpeniHa nHdopmanus mo wi. 17, §1, BbB
Bp. ¢ wi. 7 or Permament Ne596/2014 ma EIl m na CpBera — JIuxBeHOo muiamaHe mo
oOymrannonsa emucud ISIN kog BG2100020176

BbB Bpb3Ka ¢ ABIDKUMO JTUXBEHO IJIAIIaHe, ChITIACHO MOTACUTENHUS TUIAH HA €MHUCHS
kopnopatuBau oOsmmranuu ISIN kox BG2100020176, uznanenu ot ,, TOITJIOOUKAILISA
IIVIEBEH” AJl, ¢ HacTosmeTo nucMo Bu yBenomsBame, uye KbM JaTaTa Ha HAcCTOSALIOTO
yBEJAOMJICHHE, NPY>KECTBOTO € H3BBPIIMIO ABDKUMO JMXBEHO IUIAlaHe B pa3Mep Ha
50 828,77 nB., c magex: 17.05.2023 r.

Ha 26.05.2023 r. npyxxectBoto ¢ npencrasuio npen KOH, b®b u obmiectBenocrra
MOKaHa 3a CBUKBaHE Ha 00II0 chOpaHue Ha aKIMOHEPUTE M MaTepualu 3a 00110 chOpaHue Ha
AKIIMOHEPUTE.

Tomnodukamus-Ilnesen AJl- mpeacraBu mokaHa 3a CBHUKBaHe Ha PemoBHO 001110
cbOpaHUe Ha aKIMOHEPUTE U MaTepHalu 3a 00lI0 ChbOpaHME Ha aKIIMOHEPUTE, KOETO LIE Ce
nposene Ha 29-06-2023 r. ot 14:00 yaca B rp. [Inesen - 5800, U3rouna unaycTpuamHa 30Ha
No 128., npu cnegHust JHEBEH Pe:

1. Ilpuemane Ha oaWTHpaHus ToAWIIEeH (UHAHCOB OTYET 3a JEHHOCTTa Ha
npyxectBoTo 3a 2022r., u3rorseH B chorBeTcTBUE ¢ Jlenerupan Pernament (EC) 2019/815 u
npencraBed Ha KOH, B®b u obmectenocrra Ha 30.03.2023r;

2. [IpuemaHe Ha OAUTUPAHUS TOAUIIEH KOHCOIUIUPAH (PUHAHCOB OTYET 3a JIeHiHOCTTa
npyxectBoTo 3a 2022r., u3rorseH B choTBeTcTBUE € Jlenerupan Pernament (EC) 2019/815 u
npencraBeH Ha KOH, BOb u obmectBenocrra Ha 02.05.2023r.;

3. IlpuemaHe Ha pelIeHHE OTHOCHO pEeaJU3UpPaHUs OT JPY>KECTBOTO (PUHAHCOB
pesyarat 3a 2022r.;

4. Ilpuemane Ha IlonuTukaTa 3a Bb3HArpaxaeHusta Ha wieHoBere Ha CJl Ha
HpyxkecTBOTO.

5. Ilpuemane Ha pemnieHde 3a OCBOOOXkJaBaHe Ha wieHoBere Ha C(CbBera Ha
nupekrtopute Ha ,, Toruodukamms [lnesen™ AJl oT OTrOBOPHOCT 3a JIEHHOCTTa UM Hpe3
2022r.;

6. Ilpmemane Ha roaumHWS JOKJIAJ 3a JACWHOCTTA HA OJWUTHUSA KOMHTET Ha
,, LTomnopuxarus [Inesen AJ] 3a 2022r.;

7. OcBoOoX/aBaHe OT ANBKHOCT Ha uieHoBere Ha OnuTHus komuter - Jlopa
Jxamba3ka, Bacun Urnaros u Unusaa [llomoga.

8. N360op Ha OguteH komuteT Ha ,,Tomnnodukanus-Ilnesen™ AJl u ompenensHe Ha
MaH/1aT;

9. M360p Ha peructpupan ogutop 3a 2023r.;

10. Ilpuemane Ha AOKIaAa 3a IEMHOCTTA HA TUPEKTOPA 32 BPH3KU C MHBECTUTOPHUTE 32
neitHocrTa My nipe3 2022r.

11. OnpenensHe pa3Mepa Ha MOCTOSIHHOTO Bb3HArpaxkJaeHue Ha wieHoseTe Ha CJ]

12. OnpenensiHe pasmepa Ha TapaHLMUTE 3a YIIPAaBJICHUE Ha wieHoBeTe Ha ChBeTa Ha
JTUPEKTOPUTE.

Ha 26.05.2023 r. e onoBecTeH MyOIMYHO TPUMECEUEH KOHCOIMINPAH OTYET 3a IbPBO
Tpumeceune Ha 2023 r.

Ha 03.07.2023 r. ,,Tomnodpukanus [IneBen AJ] e mpeacTaBuio IpoTOKON OT 0010
chOpaHMe Ha aKIMOoHepuTe mpoBeaeHo Ha 29.06.2023 1.



Ha 27.07.2023 r. ¢ onoBecTeH MyOJIMYHO TPUMECEUYECH OTUET 3a BTOPO TPUMECEUHE Ha
2023 r.

Ha 27.07.2022 1. e omoBecteH TpumeceueH otueT 3a nepuoma 01.04.2023 —

30.06.2023 3a cna3BaHe Ha 3aIbDKCHHATA HA EMUTEHTAa KbM OOJUTAIMOHEPUTE 33 €MHUCHS
BG2100020176.

Ha 29.08.2023 r. e onoBecTeH MyOIMYHO TPUMECEUCH KOHCOJIUINPAH OTYET 332 BTOPO
Tpumeceune Ha 2023 T.

2. IPELJIEJI HA JTEMHOCTTA

,» TOINIO®UKAIIMA — ITJIEBEH” AJl e BnucaHo B THpProBCcKHsl pEruCTbP KbM
Arennus no snucsanusta ¢ EMK: 114005624.

[IpeamersT Ha nerinoct Ha ,, TOIIJIOOUKALINAA — IIJIEBEH” A/l e: mpou3BOACTBO
Ha eJIGKTpUYecKa M TOIUIMHHA €Heprus, MPEeHOC Ha TOIUIMHHA €Heprus U JAPYTH JEeHHOCTH U
YCIIyTH, OOCITY>KBallld OCHOBHUTE JEMHOCTH, KaKTO U BCSKa JApyra He3aOpaHeHa OT 3aKoHa
ENHOCT.

Kbm 31.12.2020 r. eqHomMyeH cOOCTBEHUK Ha KamuTaja Ha JipykecTBoTo € Katanana
JItn, BenukoOpuranus. Ot 29.01.2021 r. coOcTBeHOCTTa BHPXY €HA aKIMs OT KamuTajia Ha
Jpy>kecTBOTO ce MPeXBbpiisi Ha (U3UUECKO JIUIIE, MPEBUJT KOETO MPAaBHO-OpraHU3allMOHHATA
dopma e npomenena or EAJ] na AJl.

IIpe3 2022 r. ¢ BuucBane 20220825095413 B TbproBckusi perucTbp U PErUCTbp Ha
IOPUMYECKUTE JIMIa C HECTOMAaHCKa 1€l € BIHMCAHO YBEJIMYECHHWE Ha Kamnurajia Ha
»lomnodukanus — [Tnesern™ Al ot 19 841 689 nB. Ha 20 512 356 nB. C Pemenne Ne 751 -
ITJ or 13.09.2022 r. na Komucusrta ¢unancoB Hamzop Bmucsa ,,TOIIJIOOUKALINA —
I[IJIEBEH* AJl B peructbpa no wi. 30, ain. 1, T. 3 or 3K®H kaTto my0au4HO Ipy>KECTBO U
emucuss B pasmep Ha 20 512 356 Op. OOMKHOBEHHM, TOWMEHHH, O€3HAIUYHH,
CBOOOHOIIPEXBHPIIIEMH aKIUH C MPABO Ha IJIaC ¢ HOMHHATHA CTOWHOCT | JiB. Besika, ¢ ISIN
kogq BG1100004214, wusmagena ot ,, TOIINIO®UKALIMA - IIJIEBEH® Al wu
MIpE/ICTaBIISIBAIIA PETUCTPUPAHUS KallUTal Ha JIPY>KECTBOTO, C II€JI ThPrOBUSI HA PETYIHpPaH
naszap Ha IEHHU KHIXA.

» TOIJIOOUKAIMA — TNIEBEH” AJl e mognanzopuo nuiie Ha KEBP (Komucus 3a
€HEPrUitHO U BOJIHO PEryJHpaHe) U MPUTEKaBa CIECTHUTE JIMLIEH3UU:

e Jlunensus wusmaneHa c¢ Pemenune Ne JI-058/08.01.2001 roauna Ha JIbp’kaBHa
KOMHCHS 3a eHepruiiHo peryiupane - Codus 3a cpok ot 20 rogunu 3a “IIpon3BojacTBO Ha
€JIEKTPUYECKa U TOIUIMHHA EHEPIHs ;

o Jlunensus wm3maneHa c¢ Pemrenme Ne JI-059/08.01.2001 rommna Ha JImpkaBHA
KOMHUCHS 32 eHepruiino perynupane - Codus 3a cpok ot 20 ronunu 3a “IIpeHoc Ha TomIMHHA
eHeprus’’.

e C Pemenne Ne 13-JI-058 /20.02.2020r., KEBP mpoabimkaBa cpoka Ha ABETE JTUICH3UN
¢ 20 roaMHU, CUUTAHO OT JaTaTa Ha U3TUYaHEe Cpoka Ha juueH3uute - 08.02.2021r., npu cnazBane
Ha YCJOBHATA M HOPMAaTHBHHUTE H3UCKBAaHMS 3a EKCIUIOATAllUsl W PEMOHT HAa OCHOBHMTE
CHOPBKEHUS U €KOJIOTUYHUTE HOPMH.

OCHOBHUTE HampaBlIeHUs B JEMHOCTTA Ha JPYKECTBOTO Ca MPOU3BOJICTBO M MpOAaxkOa
Ha EJIeKTpUYECKa EHEeprus, KakTo M MIPOM3BOJCTBO M MpoAakOa Ha TOIIMHHA EHEeprusl.
YcnopeaHo ¢ OCHOBHUTE CU JEHHOCTH, JPYXKECTBOTO OCBUIECTBSIBA PEMOHTHA JIEHHOCT B
TOTJIOM3TOYHUIIUTE U TOILIONPEHOCHATA MPEXkKa, KAKTO U MHBECTUIIMOHHA JEHHOCT.



3. BJUAHUE HA BAXKHUTE CbBUTHUA, HACTBHIINJIN KbM 30.09.2023 r.
BHPXY PE3YJITATUTE BbB PUHAHCOBUA OTYET

Kem 30.09.2023 1. o6mo npuxomure ot xaernocrra Ha ,, TOITJIOOUKAILINA
[TJIEBEH* A]] ca B pa3mep Ha 145 155 xwi. nB. u peructpupar yenuderue ot 26,93 % B
cpaBHEHHUE ChC Chinus nmepuoa Ha 2022 r., korato ca otuerenn 114 358 xwr. 7B.

Kbm 30.09.2023 r. apy»ecTBOTO OTYMTA HETHHU MPHUXOIH OT MPOJAKOM Ha CTOWHOCT
144 891 xwi. nB., KOETO IPEACTABIIIBA YBEIMUYCHUE HAa HETHUTE MPHUXOAHW OT MPOJAXOH ¢
65 % crpsimo chuust nepuoa Ha 2022 1., KOraTo ca OTYETECHH HETHH MPUXOIU OT MPOJaX0u B
pasmep Ha 87 814 xw1. nB.

Hernure npuxomu ot mpoaaxda Ha npoaykius kbM 30.09.2023 r. ca Ha croifHOCT
143 248 xun. 1B. u ce yBenuyaBaT ¢ 64,34 % B cpaBHeHUE CbhC ChIUA nepuon Ha 2022 r.,
KOraTo ca OTYETEHW HETHH MPUXOIM OT IpoAakOa Ha MpOIyKius B pazmep Ha 87 164 xwi.
nB. Hernure npuxonau ot npojaxo6a Ha npoaykuus kbM 30.09.2023 r. npeacrasnssat 98,87%
OT HETHUTE MPUXOJU OT Mpofaxou Ha apyxectBoTo. ,,OIINIOOUKALMA TIJIEBEH® A/
oTynTa (PMHAHCOBH MPHUXOJHU B pa3Mep Ha 173 XWIL. JIB. CIIPSIMO OTYETCHHUTE 3a CHIIHS [IEPUOJT
Ha 2022 r. ¢uHaHcoBM npuxoau B pazmep Ha 5 487 xw. nB. [lpuxoanure ot puHAHCHpPAHUS ca
B pa3mep Ha 91 xu. nesa.

OO6mo pasxoaute 3a aeHOCTTa Ha NMpyx)ecTBoTo KbM 30.09.2023 r. ca B pasmep Ha
126 958 xuu. nB. u peructpupat HamaneHue ot 25,01% B cpaBHEHHE ChC CHIUIMS MEPUOJ HA
2022 r., xoraTo ca OTYETCHH OOIIO Pa3X0/Iu 3a ACHHOCTTA B pa3Mep Ha 169 299 xwur. niB.

KoM 30.09.2023 r. ,,TOIVIOOUKALNA TIUDIEBEH” AJl peructpupa moJoKUTEICH
HETeH (MHAHCOB pe3ynraT B pasMep Ha 18 197 xwi. nB. cnopsMo oT4yeTeHaTa 3a CHIIUA
nepuox Ha 2022 r. HeTHa 3ary0a Ha cTolHOCT 54 941 xu. nB.

KoM 30.09.2023 r. obmiara cyma Ha akTuBHTE Ha ApykecTtBoTo ¢ 208 752 xwi. nB., a
CTOMHOCTTa Ha coOcTBeHus KanuTan e 53 708 xu. nB.

DuHAHCOBH MOKa3aTe/ M Ha ApyxecTBOTO KbM 30.09.2023 1.

Ta6auma Nel
TIOKA3ATEJIM 3A JINKBUJIHOCT: 30.9.2023 30.9.2022
KoepuuueHTt Ha 061112 JUKBHAHOCT 1,26 0,32
KoepuuueHT Ha 6bp3a JMKBUIHOCT 1,20 0,28
KoepuuueHT Ha a6COIIOTHA JIMKBHIHOCT 0,04 0,001
KoepuueHnTt Ha He3a0aBHA THKBHIHOCT 0,04 0,001
IMokaszaTenu 3a JHKBHIHOCT
1,40
1.20 1,26 1,20
Lo ITIOKA3ATE.TH 3A
0,80 JIHKBHIHOCT:
30.9.2023
0,60 —
0 HITOKA3ATETH 3A
0,40 |— 0,28 JTHKBHIHOCT:
070 30.9.2022
i o oo —
0,00 ) )

Koepunuent Koepunment Koepumuent KoeduueHt Ha

Ha 06ma Ha6bp3a  Ha a6cod0THA He3aGaBHA
JHKBHIHOCT JIHKBHIHOCT JIHKBHAHOCT JHKBHIHOCT
Ta6auma Ne2
IHOKA3ATEJIU 3A PEHTABUJIHOCT: 30.9.2023 30.9.2022
Penrabuanoct Ha Ocuosuus Kanuran 0,89 -2,68
Penrabuanoct Ha Co6crBenusi Kanuran (ROE) 0,34 *
Penrabuinoct Ha AkTuBuTe (ROA) 0,09 -0,47

* Tlopaay OTPHUIATENIHA CTOHHOCTH HAa HETHUA QMHAHCOB PE3YNTaT H COOCTBEHMUS
KarmuTal MOJyYCHHUAT NTOKa3aTe/I HIMa HKOHOMHUYECKH CMUCHIT



ITokaszaTenn 3a peHTaﬁﬂJ’I}IOCT
1.50
0,89
1,00
0,50 _[ ‘ 0'34‘ 009
L.00 : 4 IORAZATENH 34
-0,50 i_ PEHTABHLTHOCT:
-0,47 30.9.2023
1,00
130 HTIOKA3ATEJH 3A
-2.00 PEHTABHIHOCT:
250 30.9.2022
-3.00 -2.68
PeHTaOHIHOCT Ha PeHTa0HIHOCTHA PeHTAOHIHOCT HA
OCHOBHEA CoGcTBeHHA AxTHEHTE (ROA)
Kanuraa Kanurax (ROE)
Ta6anna Ne3
TTOKA3ATEJIN 3A 3A/UTHKHAJOCT: 30.9.2023 30.9.2022
KoepuuneHT Ha 3aTBKHATOCT 2,89 -3,54
JIbar /| AKTHBH 0,74 1,39
KoeduuueHT Ha ¢puHAHCOBA ABTOHOMHOCT 0,35 -0,28
TITokazareiH 3a 3adBAKHHAIOCT
4,00
2,89
3,00
2,00 139
074 MIIOKA3ZATETH 34
1,00 0,35 3ATTHKHATIOCT:
| 3092023
0,00
1,00 .28 BIIOKA3ATE/IH 3A
R 3ATLTRKHATOCT:
2,00 30.9.2022
3,00
-4,00 =354
KoeduumeHT Ha Avbnr / AkTUBHK KoedpuumeHT Ha
3aJTbXKHANOCT $uHaHcoBa
aBTOHOMHOCT
Ta6anma Ned
KJIIOYOBHU ITIOKA3ATEJIN: 30.9.2023 30.9.2022
EBITDA 21943 -41 233
EBIT 20 671 -42 835
POUHAHCOBH MOKaaTeIH
30 000
2194320671
20 000
10 000
0
-10000 WEBITDA
-20000 EEBIT
-30000
AL -41233
50000 -42 835
30.9.2023 30.9.2022

4. OIMCAHUE HA OCHOBHUTE PUCKOBE U HECUI'YPHOCTH, IIPEJ
KOUTO E MH3NPABEHO JAPYXECTBOTO IIPE3 CJEJABAINA
OPUHAHCOB IIEPHOJ

CUCTEMATHUYHU PUCKOBE

CucreMaTHUHUTE PHCKOBE Ca CBBP3aHM C Mazapa M Makpocpenara, B KOSITO JIpyKecTBOTO
(YHKIIMOHUPA, TIOPAIH KOETO T¢ HE MOTaT Ja OBJAT YIPABJISIBAHA U KOHTPOJIUPAHH OT MEHUKMBHTA



Ha KommaHuaTra. CUCTEMAaTHYHH PHUCKOBE cCa: MHOJUTUYCCKUAT PHUCK, MAKPOMKOHOMHYECCKHAT PUCK,
HH(bHaHI/IOHHI/IHT PHUCK, BAIYTHUAT PUCK, JUXBEHUAT PHUCK, JaHBYHUAT PUCK.

Taoanma Ne 5

Buj puck

Onucanne

TTOJIMTUYECKH
PUCK

ITomuTHYEeCKUAT PUCK € BEPOSITHOCTTA OT CMsIHA Ha MPaBUTEICTBOTO MM OT BHE3allHA IIPOMSHA B
HeroBaTa IOJINTHKA, OT BBb3HUKBAaHE Ha BHTPEIIHONOJUTHYECKH CHTPECEHMS] M HEOJIAronpUsTHU
MIPOMEHH B €BPOIEHCKOTO W/MITM HAIIMOHATHOTO 3aKOHOATENICTBO, B pE3yJITaT Ha KOETO Cpeaara, B
KOSITO OIEpHpaT MECTHHUTE CTONAHCKU CYOEKTH Ja ce MPOMEHH HETaTHBHO, 3 MHBECTHTOPHTE J1a
MIOHECAT 3aryOu.

IMonuTHueckaTta HECTAOMIIHOCT MOXE /a OKake BIHMSIHHE Ha MAaKpPOMKOHOMUYECKHS DPACTeX M
6msHec cpenara B brirapus. B Ta3u Bpb3Ka, B cilydaii e ce ch3fazie HECUTypHOCT B OBJITapckara
NKOHOMHKAa — OTHOCHO (prcKaiHaTa W/WiaM MapudHaTa MOJWTHKA, BBPXOBEHCTBOTO HA 3aKOHA U
MIPaBOIIPMIIATAaHETO, HUBOTO Ha KOPYMIHS U OIOPOKPAaTHIHN TEXECTH U JIP. — TOBA MOXKE J1a IOBEIE
JI0 CHajJ Ha MHBECTUIUHTE, U3THUYaHE Ha KallUTaJld OT CTpaHaTa U MO-KOHCEPBAaTUBHO IOBEACHUE
OT CTpaHa Ha WHBECTUTOPW/KIMEHTH. TOoBa OT CBOsI CTpaHa MOXXE Ja JOBejae A0 3abaBsHE Ha
HKOHOMHUYECKHUS PACTeX WIHM JOPH JIO peliecuss W HaMajsiBaHE Ha 3aeTOCTTa M pas3lojaracMus
JI0XOJl, KOETO IIe HaMald MKOHOMHYECKaTa aKTHBHOCT M IIE BJIOIIM KPEIMTOCIOCOOHOCTTa Ha
OIpeJieTIeHn NKOHOMHYECKH CyOeKkTH. B Ta3u Bpb3ka € Bb3MOXKHO, HIKOU CYyOEKTH Jia OTYeTar Io-
cnabu (UHAHCOBM pe3yiTaTH OT O4akBaHOTO. CleJq TpHU HEYCIeIIHM ONMUTa Ha TOJMTHYECKH
MIapTHHU J1a ChCTaBT KaOMHET, OsiXxa MPOBENCHU NMPEACPOYHH IMTapIaMEeHTapHH M300py Ha 2 ampuil
2023 r. KpM fmaTaTta Ha W3TOTBSHE HA HACTOSIIMSA IOKYMEHT € Haimie paboTemo OBIrapcko
MIPAaBUTEIJICTBO, ITOJKPEIICHO OT HAlf-TOJIEMHTE NMapIaMeHTapHH I'PYNH B OBJITapCKUs MapIaMeHT.
HeBb3MoOXHOCTTa Ja c€ TNPOTHO3MpA MPOIBIDKHUTEIHOCTTa Ha (YHKIMOHMPAHE HA HOBOTO
OBJITapCKO MPABHUTENCTBO, NMPEIBH] IOCTOSIHHATE IPOTHBOPEUHS MEXKIY MOJUTHYECKUTE MapTHU
3acTaHanM 3a] Hero B HapomHoTo chOpaHue oOO0ycnaBsi M OTHOCHTENIHATa HECUTYPHOCT IO
OTHOIIECHHE Ha NPOBEXKJAHETO Ha Jbp)KaBHATA ITOJIMTHKA IO OBJAJsBaHe Ha WHOIALMITA U
pacrsius OropketeH aedunut. HabmonaBaHaTa molMTHYECKa HECUTYPHOCT ITOCTaBsl IO/ BBIIPOC
BB3MOXKHOCTTA Jia C€ NPOBEJAT aJeKBaTHU pedOopMU B aJAMUHUCTpALUATa, O0O0pa30OBaHHETO M
3/IpaBeoIa3BaHeTO, KOUTO (POPMHUPAT OCHOBHUTE OFOJKETHH Pa3xoau. JlombiaHUTEIeH OI0/pKeTeH
HATUCK Ce sIBsIBA BOMHATa B YKpaiiHa U 3asBEHOTO OT HOBOTO IIPABUTEJICTBO JKEIaHUE 3a MOJKpena
Ha YKpaiiHa ¢ BCHYKH BB3MOXKHU cpencTBa. [Ipe3 2023 1. ce oyakBa MHHAMAJICH PBCT Ha OpYyTHHUS
BBTPELIEH MPOJYKT, KOETO HsAMa Ja IO03BOJHM BB3CTAHOBSBAHE Ha HAI[MOHAIHATA HWKOHOMHKA
BCJICAICTBHE PBCTa Ha Pa3xoduTe 3a CHEprus W MpoOJIeMHTEe C Bepurara Ha JOCTaBKM. B Tasm
HacoKa clie/iBa Jja ce 0ObpHE BHUMAaHHUE Ha JECHCTBUTEIHUS PACTEX — N CHIIMAT 1€ OTTOBOPH
Ha TPaBUTEJICTBEHWTE MPOTHO3M; OYAKBAaHOTO IIOKayBaHE Ha W3HOCA; BB3MOXKHOCTTA
MIPABUTEJICTBOTO Jia B3e€Ma M3TOJHM 3a€MHM HAa MEXAYHApPOAHUTE Ia3apH; IOJIATAHUTE YCHIIUS 3a
YMEpPEHO BB3CTAHOBABAHE HAa BBTPEIIHOTO MOTPEOICHHE.

HecurypHocTra mnpm npuiIaraHuTe NPAaBUTEICTBEHM MPHOPUTETH TIIOCTaBd TIIOA PUCK U
BB3MOXKHOCTTA Jia OBJAaT U3BBPIIEHH peOPMH B CTPYKTYPOOIPEICISIH CEKTOPU B CTpaHara, C
orJie/l ONITUMM3AIMS Ha Tpolieca 1o e(eKTUBHO ycBosiBaHe Ha cpejacTBa oT EC. BHuMaHue cienBa
Ja ce 00bpHE BBbpXY pedopmure B Hee()eKTHBHATA IEHCUOHHO-OCUTYPUTEIHA CUCTEMa, 3ipaBHATA
cucTteMa U 00pa30BaHHUETO; aJIMUHUCTPATHBHATA KOOPIMHAIMS U TIpaBHia MpH (UHAHCHPAHETO Ha
MIPOEKTH, BKIFOUUTEIIHO MOJ00psIBaHe HA Tpolieca 110 OTIyCcKaHe, KOOPUHUPaHEe U yIpaBleHne Ha
cpeacrtBara oT eBporeiickute (oHnoBe. OcHOBEH MpoOieM, KOHTO CTOM Npea HOBOTO PEIOBHO
OBJITApCKO MPABUTEICTBO € HAMHPAHETO Ha MOJAKpEIa cpel| MapiaMeHTapHO MPEJCTaBeHNUTE CHIIN
B OopOaTta cpelly KopymniusaTa, KaTo 3asBJICHHATa Ca B Ta3W BPb3Ka Ja ObJAT U3BBPIICHN peIiNa
3aKOHOBH IIPOMEHH, BKItounTeHo B KoHctuTynusrta Ha Peny6auka bearapust.

OBIII
MAKPOMKOHOM
WYECKU PUCK

ITo manau Ha HanmoHamuust cratuctudecku WHCTUTYT OT 29.09.2023 . obwusm noxazamen na
busHec Kaumama 3amas3Ba MPUOIM3UTEIHO PAaBHHUINETO cu OT aBrycT (oT 25.1% Ha 24.7%), xato
10JI0OpPEHHUE € PEerUCTPUPAHO SMHCTBEHO B ThPrOBHSTA HA JPEOHO.
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IIpes centemBpu 2023 T. CHCTABHUAT MOKA3ATEIN ,, OU3HEC KAUMAM 8 NPOMUULIEHOCMMA “ OCTaBa
Ha PaBHHUILETO CH OT npeaxomnus Mmecen (0T 25.1% Ha 25.2%). IIpoMunuieHnTe npeanprueMadn
OILIEHSIBAT HACTOAIIATA TPOM3BOJCTBECHA AKTUBHOCT KAaTO NOHIDKEHA, OKATO OYAKBAHHUATA UM 32
JeHHOCTTa TIpe3 ClIeBallUTe TPU Mecela ca OnaronpustHu. HecurypHaTa HKOHOMHYECKa cpelia U
HEJIOCTUI'BT Ha paboTHA CUJla ca OCHOBHUTE (haKTOpH, 3aTPyJHSBAIIN MPEANPHATHITA, TOCOUYCHU
cpoTBeTHO 0T 499 m 32.9% ot Tax. OTHOCHO MpPOAAXHHUTE LEHH B MPOMMIUICHOCTTA
MEHUDKBPUTE IPEIBIKIAT T€ Jja OCTaHaT 0e3 MPOoMsHa IIpe3 ClIeBALUTE TPHU Mecela.

IIpes cenrremBpu 2023 T. cocmaguuam nokazamen ,,0U3HeC KIUMAmM 8 CMpoumencmeomo** 3amna3pa
HHUBOTO CH OT aBrycT (24.7%). AHKeTaTa perucTpupa HaMaJeHHUE HA TOJyYCHUTE HOBU IOPBHUKH
Ipe3 TOCIEIHHUS MEcel, KOETO € CBIPOBOACHO M C BIOIICHW OYAKBAHUS 33 CTPOHMTEIIHATA
aKTHBHOCT IIpe3 ClIeABAIIMTE Tpu Mecena. Haii-cepmosnaTta mpeuka 3a pa3BUTHETO Ha Om3HEca
MPOABIKABA Ja € HECUTYpHaTa HKOHOMHMYECKA Cpefia, mocodeHa oT 62.2% ot npeanpusatusTta. Ha
BTOPO U TPETO MACTO Ca IIEHUTE Ha MaTepHAINTEe ¥ HEAOCTUT'BT HA paboTHA cuia. [lo oTHOmEHNE
Ha MpPOJAXHHUTE IEHM B CTPOMUTEICTBOTO IIPOTHO3UTE HA MEHHUKBPUTE Ca 3a M3BECTHO
yBeJIMYEHHE, MaKap IpeobiajgaBaliaTa yacT OT TSIX Ja OYaKBaT 3alla3BaHE Ha TAXHOTO PAaBHUILE
Ipe3 cleIBaliTe TPU Mecela.

[Ipe3 centemBpu 2023 T. cvcmaguusam noxazamen ,,6usnec Kiumam 6 cekmopa na ycayeume *“ (6e3

THproBus) HamassiBa ¢ 3.3 myHkra (oT 16.6% Ha 13.3%) B pe3ynTar Ha pe3epBUPAHUTE OIICHKH U
OYaKBAHUS HA MEHUDKBPHUTE 32 OU3HEC ChCTOSIHUETO Ha MpeanpusTusta. OTHOCHO ThPCEHETO Ha
YCIYrH HACTOSINATa TEHACHIMS CE OLEHSBAa KAaTO JIeKO HaMmalieHa, JOKATO OYaKBaHHATA 32
clieABAIllUTe TPH Mecela ca OnaronpusitHu. Hali-cepuo3nuTe 3aTpylHEHHs 3a Ou3Heca
MPOIBJDKABAT J]a Ca HECHT'YPHATa HKOHOMHUYECKA Cpella M KOHKypeHusaTa B Opanmia. [Tocieanara
aHKeTa OTYMTA HAPACTBAaHE M HA OTPHIIATEIHOTO Bb3JeicTBHE Ha (haKTopa ,,HeJOCTHT Ha paboTHA
cuna®. Ilo OTHOIIEHHE HA TMPOJAKHUTE [EHH B CEKTOPa MEHH/DKBPUTE OYAKBAT 3ara3BaHe Ha
TSXHOTO PaBHHUIIIE IPe3 CIIEBAILIUTE TPU MECela.

Cropen MakpOMKOHOMHYECKHTE IPOTHO3M Ha EKCIepTHTe OT EBpocucremaTa, H3JIOKEHH B
Hxonomuueckn OroetnH Op. 6/2023 Ha EBpormeiickata meHTpamHa 0aHKa, CPEIHOTOIHMITHHST
pactexx Ha peanaus BBII ce ouakBa na ce 3a6aBu — ot 3,4% mpe3 2022 r. mo 0,7% mpe3 2023 r.,
cnen KoeTo Aa ce Bb3cTaHoBU 10 1,0% mpe3 2024 r. u mo 1,5% mpes 2025 r. B cpaBHeHue ¢
IIPOTHO3MUTE Ha ekcnepTute oT EBpocucremara oT oHu 2023 r. mporuo3aTa 3a pacTeka Ha peaaHus
BBII e peBusupana Hagony ¢ 0,2 npouentnu nyskra 3a 2023 r., 0,5 npoueHTHu nmyHkTa 3a 2024 r.
n 0,1 mpouentHu nyHkTa 3a 2025 T, KOETO ce€ IBJDKM Ha 3HAYUTEIHOTO IOHMXKaBaHE Ha
KpaTKOCpOYHAaTa IPOTHO3a IMPEABHJ BIOLIEHUTE IOKa3aTelnd OT MNpPOYYBAHUATA, MO-CTPOTHTE
yCIOBUS 32 (UHAHCUPAHE, BKJIIOUYNTEIHO MO-HEOIArONPHUATHATE yCIOBHS 338 KPEAUTHPAHE, KAKTO
1 TI0-BHCOKHS 0OMEHEH Kypc Ha €BPOTO.

JIMXBEH PUCK

JIMXBEHUAT PUCK € CBBP3aH C BH3MOXHH, €BEHTyaIHH, HETATHBHU MIPOMEHH B JIMXBEHHUTE HHBA,
YCTaHOBEHHU OT (PMHAHCOBHUTE MHCTUTYIMHU Ha PenyOimka briarapus.

Ha cBoero 3acemanme Ha 14 centemBpu 2023 r. YmpaBuTenHHAT ChBeT Ha EBpormeiickara
Hentpanna banka pemy ga MOBUIIK TpUTE OCHOBHHM JInxBeHHU mporeHTn Ha EIlb ¢ 25 GasucHm
toukn. Crniopen excrieprute Ha EIlb moBumaBaHeTo Ha JTMXBEHUTE MPOICHTH OTpPa3sBa OIEHKATa
My Ha IEpPCIEKTUBHUTE 3a HMHQJIAUMATa NPEABHA IOCTHIIBAIlaTa MKOHOMHMYECKa M (DUHAHCOBA
nHdopmanus, TUHAMHUKaTa Ha 0a3ucHaTa MHQJIALMSA U CWilaTa Ha NpelJaBaTesIHM MEXaHM3bM Ha
napyuyHaTa MOJIUTUKA. MakpOMKOHOMUYECKUTE MPOTHO3U 3a €Bpo30HaTa Ha ekcneprute Ha ELIb
ot cenremBpy 2023 r. mpeaBmwxaar roauiina uapanus ot 5,6% npes 2023 r., 3,2% npes 2024 r.
u 2,1% npe3 2025 r. Tosa npezacrasnsiBa kopekuus Harope 3a 2023 1. u 3a 2024 r. u KOpekuus




Haznoiy 3a 2025 r. Kopekuusra nHarope 3a 2023 r. u 2024 r. orpassiBa IpeJUMHO O-BHCOKaTa
JMHAMHMKa Ha eHepruiiHnTe LeHH. lIpoabmkaBa WHTEH3MBHOTO IIpeHacsHe Ha edeKkra oT
MIPEIXOAHUTE IOBUILEHUS Ha JMXBEHUTE HPOLEHTH OT CTpaHa Ha YINPaBUTEIHUSA ChBET.
VYcnoBusita 3a (MHAHCHpaHe ce 3aTerHaxa oOlle MOBe4Ye M IIOTHCKAaT TbPCEHETO, KOETO
NIpe/CTaBIsIBa BakeH (DaKTOp 3a 3aBPbIIAHETO Ha MH(IAUITA KbM LIEIEBOTO PaBHHUIIIE.

EdexTpT OT 3aTsAraHeTo Ha mapuyHATa MOJWTHKA MIPOIBJDKABA MHTCH3UBHO Jla C€ MpEHacs BBPXY
mo-o0muTe yciroBus 3a (huHaHCcHpaHe. DUHAHCHPAHETO OTHOBO CTaHA IMO-CKBITO 3a OaHKWTE, Thil
KaTO BJIOXXHTEIIUTE 3aMEHIT OBBPHANUT JETO3UTUTE ChC CPOUHH ACMO3UTH, KOUTO €a C HO-BHCOKH
JNXBH, a IEJIeBUTE OMEepaliy Mo ABIrocpodHo peduHaHcupane Ha ELIb ce mpeycraHoBsBaT.
CpenHuTE JMXBEHH MNPOIECHTH IO KPEIUTHUTE 33 MAJIKWS OW3HEC W 1O HIIOTEYHUTE KPEIUTH
MIPOABIDKUXA 2 e TIOBUIIABAT Ipe3 10 choTBEeTHO Ha 4,9% u Ha 3,8%. [luHamuKkarta Ha Kpeaura
NPONBIDKU J1a ce 3abaBs. ['OMUITHMAT TEMI Ha HapacTBaHE Ha KPEAWUTHTE 3a NPEIIPUSITHS ce
3abaBu 10 2,2% mpe3 romu crnpsamo 3,0% mnpe3 tonu. Kpemutute 3a JOMakMHCTBaTa ChHIIO
HapacHaxa, HO He Taka oce3aeMo, ¢ 1.3% crpsimo 1,7% mpe3 1oHu.
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NHOJIAIIMOHEH
PUCK

VH}naunoHHHUAT PUCK INpEJCTaBlsiBa BCEOOIO MOBUIIABAHE HA LIEHUTE, IPU KOETO MapHTE ce
00e31IeHsBaT U ChIIECTBYBA BEPOSTHOCT OT MOHACSHE Ha 3ary0a OT JOMaKMHCTBaTa U GpupmuTe.

IMo nanuu na HCH, mpe3 sinyapu 2023 r. meceunara uHbuauus e 1.4% cropsMo MpeaxoHus
Mecell, a ToaummHaTa wWHbmamus 3a sHyapu 2023 1. copsmo sHyapu 2022 1. e 16.7%.
CpenHorogumrHata WHOmaus 3a nepuona ¢espyapu 2022 - sayapu 2023 1. cmpsMo mepuopaa
¢despyapu 2021 - ssayapu 2022 1. e 15.9%.

Mo nannm wHa HCU, npe3 sryapu 2023 r. MeceyHaTa WHQIAINS, U3MEpeHa ¢ XapMOHU3HUPAHUS
uHAeke Ha notpedburenckute neHn (XUIIL), e 1.5% cupsmo mpenxoaHus Mecel], a TOXUIIHATA
nHpnanus 3a sayapu 2023 1. cipsimo siHyapu 2022 1. e 14.1%. Cpeanoroauinara nHGIANMUS 32
neprona ¢epyapu 2022 - sayapu 2023 . cipsmo nepuona despyapu 2021 - sayapu 2022 1. €
13.5%.

Ipe3 despyapu 2023 r. meceunata undmaius ¢ 0.8% crnpsMo IPeaXOJHUS MeCell, a TOAUIIHATA
nHpnanus 3a gpepyapu 2023 r. cupsimo pespyapu 2022 r. e 16.0%. UHdnauusata or HayanoTo Ha
rogunata (despyapu 2023 r. cpsimo nexemBpu 2022 r1.) € 2.1%, a cpemHOroauIHaTa HH(IAMUS
3a nepuoaa mapt 2022 - ¢espyapu 2023 1. cnpsimo nepuona mapt 2021 - ¢espyapu 2022 r. e
16.4%.

Cnopen XapMOHM3UpPAHHs MHIEKC Ha MOTpeOHTeNCcKuTe eHH npe3 ¢eBpyapu 2023 r. MmeceyHaTa
nadnannsa e 0.7% cnpsMo npenxoaHus Mecel, a roauinHara uH(uammsa 3a ¢espyapu 2023 T.
cupsivo ¢espyapu 2022 1. e 13.7%. Wudnanusta or Havanoro Ha roguHata (pespyapu 2023 r.
cupsimo nexkemBpu 2022 r1.) e 1.9%, a cpepHoroammHara uMH(IanMs 3a nepuona maprt 2022 -
¢espyapu 2023 r. ciupsimo niepuoaa mapt 2021 - pespyapu 2022 1. e 14.0%.

IIpe3 mapt 2023 1. meceunara wHuanus € 0.5% copsaMo MPEeaxoIHUsT Mecell, a TOIUIITHATA
nHbmarus 3a Mapt 2023 1. cpsamo mapt 2022 1. e 14.0%. MudnanuaTa oT Ha4aIoTo Ha TOAMHATA
(mapt 2023 r. copsimo aexemBpu 2022 1.) e 2.6%, a cpeqHOTOAMIIHATA MHGIANKS 3a Teprojaa
anpwt 2022 - mapt 2023 . cipsimo niepuoza anpui 2021 - mapt 2022 1. e 16.5%.

Cnopen XUIIL] npe3 mapt 2023 r. meceunara uadiamus e 0.6% crpsMo NMpeaXoAHUs Mecell, a
roauiHara nHdmanus 3a Mapt 2023 r. crpsmo mapt 2022 r. e 12.1%. Uudnanusra or HavanoTo
Ha roguHaTa (MapT 2023 1. cnpsimo nekemBpu 2022 r.) e 2.5%, a cpeaHoroanIIHaTa MHIAMA 32
nepuoja arnpua 2022 - mapt 2023 r. cnpsimo nepuoaa anpui 2021 - mapt 2022 1. e 14.1%.

IIpe3 ampun 2023 r. meceynata uHpnanus ¢ 0.3% cnopsiMO HPEAXOJHHS MeECell, a TOAUIIHATA
nHmamus 3a anpun 2023 1. crpsimo ampmi 2022 1. e 11.6%. MHbnanuara or HavaioTo Ha
roguHaTa (anpmi 2023 1. copsmo pexemBpu 2022 1.) e 3.0%, a cpegHoroaMmmHaTa HHGIANKA 32




nepuoja Mait 2022 - anpun 2023 r. cnpsmo nepuoja mait 2021 - anpun 2022 r. e 16.3%.

Cnopen XUIIL] mpe3 anpun 2023 r. meceunara uHduanus e 0.5% crnpsiMo npeaxoaHust Mecell, a
roauiiHara uHGIamus 3a anpwi 2023 r. copsmo anpun 2022 r. e 10.3%. Wudnanusta ot
HayvajoTo Ha roauHata (ampun 2023 r. copsmo aekemBpu 2022 r.) e 3.0%, a cpenHoroguiHara
nHpnanus 3a nepuona maii 2022 - anpun 2023 r. cnopsimo nepuona Mait 2021 - anpun 2022 1. e
13.9%.

IIpe3 mait 2023 r. meceynara wHbmanus e -0.1% crnpsamo mpemxomHus Mecel, a TOAWIITHATA
nHpmanus 3a mait 2023 r. cnpsimo Mmait 2022 1. e 10.1%. MH}manuaTa oT Ha4anoTo Ha roAWHATA
(mait 2023 r. cnpsimo aexkemspu 2022 1.) e 2.8%, a cpeqHOTOMUIIHATA HHGIIAINSA 33 TIEPHOJIa IOHH
2022 - maif 2023 . cripamo niepuosa o 2021 - mait 2022 1. e 15.8%.

Crmopen XUIIL npe3 mait 2023 r. meceunata uHMIanusa e -0.2% copsMo MpenxoaHus Mecell, a
roauiHara nHdmanus 3a Mai 2023 1. cnpsmo Mait 2022 r. e 8.6%. MHdnanusita oT Ha4aIo0TO HA
roguHara (Mai 2023 r. cnpsimo nexkemBpu 2022 r.) e 2.8%, a cpeaHoroamiiHaTta MHQIAMS 32
nepuoja rouu 2022 - mait 2023 r. cpsimo nepuoaa roxu 2021 - mait 2022 1. e 13.5%.

ITpe3 ronm 2023 r. meceynata uHduanus e -0.4% cnpsMo THpenxomHHs Mecel, a TOJMIIHATA
nHpnanus 3a roHu 2023 1. cpsimo toHu 2022 . e 8.7%. NHdnanusaTa oT Ha4aI0TO HAa roJHMHATA
(rorm 2023 r. crpsimo gekemBpu 2022 1.) e 2.4%, a cpeTHOTOANITHATA HH(IAIHA 32 TIePHOAa FOIN
2022 - roum 2023 . cripsimo niepuoa roiu 2021 - rorm 2022 1. e 15.0%.

Crmopen XUIIL] mpe3 o 2023 1. Meceunata mHbmamus ¢ 0.1% crnpsmo mpeaxomHus Mecel, a
rofumrHata nHomamus 3a oHd 2023 1. cpsamo toru 2022 1. e 7.5%. Nadnanudra or Ha4aaoTo Ha
roguHaTa (foHU 2023 1. cupsmo mekemBpu 2022 1.) € 2.9%, a cpegHOTOAWIIHATA WHQIAINS 32
nepuona rosu 2022 - roru 2023 r. cipamo nepuoaa ronu 2021 - 1o 2022 1. e 12.9%.

Ipe3 romu 2023 r. meceunata uHbumanus e 0.9% copsMoO TNpenxonHHss Mecell, a TOAWIIHATa
nHpnanus 3a tomm 2023 r. cnpsmo toim 2022 r. e 8.5%. Uudnanusara oT HayaioTo Ha roAWHATA
(romm 2023 r. copsmo nmexemBpu 2022 r.) e 3.3%, a cpeAHOromUINHATA WHQIIAIKS 3a MEpPHOaa
aBryct 2022 - romu 2023 r. cripsimo niepuoaa asryct 2021 - romm 2022 1. e 14.3%.

Crnopen XUIIL] mpe3 tonmu 2023 r. meceynara uHumanus ¢ 1.2% copsMo TpeaxogHus Mecel, a
rofunrHata nHpmamus 3a oau 2023 1. copsimo toiu 2022 1. e 7.8%. Mudnanuara ot Hagamoro Ha
roguHaTa (fomm 2023 . cupsimo nmexkemBpu 2022 1.) e 4.1%, a cpeaHOrOomUIIHATa MHQIAIMSI 32
nepuoja asryct 2022 - ronu 2023 r. cnpsimo nepuoja asryct 2021 - romu 2022 1. e 12.3%.

ITpe3 aBrycr 2023 r. meceunara unduanua € 0.4% crpsMo NpeaxoJHHs Mecell, a TOJUIIHATa
nHpnanus 3a apryct 2023 r. cnpsimo aBryct 2022 r. e 7.7%. Wudnauumsara oT HayauoTo Ha
roauHara (asryct 2023 r. cnpsimo nexemBpu 2022 1.) e 3.7%, a cpeaHoroaMiiHaTta HHGIANKS 32
nepuona centeMBpu 2022 - apryct 2023 r. cupsmo nepuona centeMBpu 2021 - aBrycr 2022 1. e
13.4%.

Cropen XHWIIL] npe3 aBryct 2023 r. Meceunara unduaus € 0.5% crpsamo HpeaxoHus Mecell, a
roauiHarta uHuanms 3a asryct 2023 r. cipsimo aBryct 2022 1. e 7.5%. UndumanusaTa oT Ha4aIoTo
Ha roxuHara (aBryct 2023 1. cipsimo aekemBpu 2022 1.) € 4.6%, a CpeAHOTOIUIITHATA WHQIAIS 32
nepuona cenrtemMBpu 2022 - apryct 2023 r. cnpsimo nepuoga cenrtemBpu 2021 - aBryct 2022 r. €
11.6%.

Ipe3 cenremBpu 2023 1. Meceunara uHduanus ¢ -0.1% crnpsiMo mpeaxoIHus Mecell, a TOTUIIHATA
nHbmaus 3a centempu 2023 r. cipsimo cenrremBpu 2022 1. e 6.3%. UHdnanusaTa oT HaYaI0To Ha
roquHaTa (centemBpu 2023 . cipsimo aekemBpu 2022 1.) € 3.6%, a cpeAHOrOaUIITHATa WH IAIHS
3a mepuona okroMmBpu 2022 - centemBpu 2023 . cupsimo mepuona okromBpu 2021 - cenTeMBpH
2022 1. e 12.4%.

Crnopen XUIIL mpe3 cenremBpu 2023 r. meceynara uHbmamust € -0.3% copsMo mpenxomHus
Mecel, a roxumHaTta mHbuamms 3a centeMBpu 2023 1. copsmo centemBpu 2022 1. e 6.4%.
Wudnannsara or Havanoro Ha roauHarta (centemspu 2023 r. cnpsimo aexkemBpu 2022 1.) e 4.2%, a
cpeaHoroaMIIHaTa MHGIAMs 3a nepuojga okromBpu 2022 - centemspu 2023 r. cpsMo Nepuoaa
oktomBpHu 2021 - centemspu 2022 r. e 10.8%.
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BAJIYTEH PUCK

Excno3unusaTa KbM BallyTHHS PHCK MPEICTABISIBA 3aBHCUMOCTTA M e(DEKTUTE OT M3MEHEHHETO Ha
BaJyTHHUTE KypcoBe. CHCTEMATHIHHUAT BaJIyTeH PHUCK € BEPOATHOCTTAa OT €BEHTYyaJ HA MPOMIHA Ha
BaJyTHHS PEKUM Ha CcTpaHaTa (BaJXyTeH OOpX), KOETO O IOBENO WM M0 oOe3leHsIBaHE Ha JIEeBa
WIH J0 TIOCKBIIBAHE HA JIEBA CIPSMO Ty KICCTPAHHUTE BATyTH.

BanyTHuAT puCK Ime WMa BIUSHHUS BBPXY KOMITAaHHH, MMAIIA Ma3apHU SUIOBE, IUIAIIAHUSATa Ha
KOHTO C€ W3BBPILIBAT BbB BAJIYTa, Pa3jIMYHA OT JIEBA U €BPOTO. bharapckusr jeB e Gpukcupan KbM
eBpoto B chotHomienne EUR 1 = BGN 1.95583, a bwarapckata HapoaHa OaHKa € JUIBKHA Ja
MOJIbpKa HUBO Ha OBJIrapcKHUTE JICBOBE B OOPBIICHUE, PAaBHO Ha BAJIYTHUTE PE3epBU Ha OaHKaTa,
PHCKBT OT 0Oe3leHsIBaHe Ha JieBa CIPSMO eBpoIieiickaTa BaJyTa ¢ MHHUMAJIEH U C€ ChbCTOU BbHB
€BEHTYaJIHO MPEACPOYHO NMpeMaxBaHe Ha BaIyTHUsI OopA B cTpaHaTta. OuakBaHMATA Ca BaJyTHHUST
Oopa na Obje OTMEHEH IpU NpPHEMaHETO Ha eBpoTo B bbarapus 3a odunuaiHa ruiaTexHa
eIMHUIIA.

Ha cBoe 3acemanme Ha 30.06.2021 1. KoOpIuHAIIMOHHUAT CHBET 3a MOATOTOBKa Ha PemyOnmka
Brarapus 3a 9wieHCTBO B €BpO30HATA MpHE MPOeKT Ha HammnoHamneH miaH 3a BBEXKIaHE HA €BPOTO
B PemyOnmka Beirapus. AHraXuMeHTHT Ha Bhirapus 3a mpreMaHe Ha eIWHHATa eBpoIciicka
BaJyTa ¢ MpenoTBbpACH B JloroBopa 3a mpuchenuHsIBaHeTo Ha PemyOnmka bearapus m Pymbaus
KbM EBporeiickus cbio3, ciie]] KaTo IbPBOHAYATHO € 3asBCH IPH 3all0YBaHEe Ha MPErOBOPUTE HA
ctpanata HH 3a uieHcTBo B EC. IloarotoBkata 3a mpuCheIWHSABAaHETO Ha bBbiarapus KupM
€BpO30HaTa € mpu 1eneBa gata 1 sayapu 2025 roauna. I[lpoMmeHuTe ce mpaBsT B IOCTAaHOBIIEHUE HA
MuHHCTEpCKHUS ChBET 3a Ch3/laBaHEe Ha KOOPIMHALIMOHEH CHBET 3a IMOArOTOBKATA HU 3a WICHCTBO B
€BpO30HAaTa, NpEJICTaBeH 3a 00LecTBeHO 00ckxkaane. CTpaHaTta HU M3ITyCHA NpEAMIIHATA 1IeieBa
JaTa 3a BBBEXKJAHETO Ha €BpOTO y Hac - 1 sHyapu 2024 romuHa, Cilell KaTo CIIy>XeOHOTO
MIPABHUTEIICTBO HE MMOJae AOKJA] 32 H3ITBIHEHUETO Ha KPUTEPHUTE 32 WICHCTBO B €BPO30HATA TIPE3
(deBpyapu.

BrBexmaHeTo Ha €BpOTO € IUIAHUPAHO Oe3 IMPEeXOo/IeH IePHo/, KaTo JaTtaTa Ha IpHeMaHe Ha €BPOTO
ie ChBIAJa ¢ BRBEXKIAHETO My KaTo o(HUIMaIHa pa3IulamareiHa exnHuma. [Ipepanytupanero me
ce U3BBPIIBA Ype3 MPHUIAraHETO Ha HEOTMEHHMO (HKCHpPAHHS BaTyTEH KYpPC MEXIy €BpPOTO H
JieBa. A cllel BbBEXKIaHE Ha €BPOTO B paMKUTE HA MECEI] JIEBBT U €BPOTO IIle OBAaT €THOBPEMEHHO
3aKOHHO IUIaTe)XHO CpencTBO. HarmoHamHMAT IUTaH 3a BBBEXKJIAaHE Ha €BpoTO B boirapus e
CTPaTeTHYeCcKUsAT AOKYMEHT, Bb3 OCHOBAa Ha KOWTO IIe Ce peaqu3upa ornepaTuBHaTa pabora 3a
3aMsHa Ha JieBa C €BpOTO. JJOKyMEHTBT € MOATOTBEH U NpHeT B cpoka — 30 roru 2021 r., mocTaBeH
B IlocranoBienne Ne 103 ma MC or 25 mapt 2021 1. 32 W3MEHEHHE W JAONBIHCHHE Ha
[Tocranosnenne Ne 168 ma Munucrepckus cpBer oT 2015 1. 3a cp3maBane Ha KoopamHannoHeH
CBHBET 3a NoAroToBKa Ha PemyOnmka bearapus 3a wieHcTBO B eBpo3oHara (/IB, 6p. 52 ot 2015 1.).
Ha 11.11.2022 r. Oeme mpuera ot KoopanHAnMOHHHS CBBET 3a MOJArOTOBKa Ha PemyOnmka
Bearapuss 3a wieHcTBO B eBpo3oHaTa KoOMyHHKalMOHHaTa CTpaTerds 3a HWHpopMamus u
myONMYHOCT Ha TPUCHEIUHSIBAHETO Ha bbirapus KpM eBpo3oHara. [Ipuemanero Ha
KomyHuKaImoHHaTa cTpaTers € BaKHa CThIIKA 110 IBTS HA MPUCHEIMHIBAHE HA CTPaHaTa HA KbM
€BpO30HaTa M KopecnoHaupa ¢ mnpueroro Ha 27.10.2022 r. pemenne Ha HapongHoto chOpanue, ¢
KOETO ce 3aabbkaBa MHUHHCTEPCKUAT ChBET, B KoopAWHAIMA ¢ beiarapckara HaponHa 6aHka, mga
YCKOpH KOHCYJITAIIMUTE U MIPETOBOPUTE C EBPONEHCKNUTE HHCTUTYIINH M A3 YCKOPAT TeXHUUECKaTa
IIOJITOTOBKA 32 BBBEXKJAHE Ha €BPOTO. T ce OCHOBaHa HAa MPHUETHS OT MHHHCTEPCKHS CHBET
Hammonanen miaH 3a BpBeXxIaHe Ha eBpoTo B PemyOmmka Bearapms u ommcBa MPUHIUINATE U
3aJaunTe Ha I[UIOCTHA WHQOPMAIMOHHA ¥ KOMYHHKAI[MOHHA KaMIIaHUS; OTTOBOPHHUTE
WHCTHUTYLIUH, KOUTO II€ M3MBIHIBAT OTJCIHUTE JEHHOCTH B paMKHTE HAa IIOCTHATa KaMIIaHUS;
eTaluTe 3a U3NBJIHEHHE Ha JEHHOCTUTE; LENEeBUTE IpyNH; KaHAJIUTE 3a Pa3lpOCTpaHEHUE Ha
uHpOpMaLUATA U JIP.

Ha 23.02.2023 r. B peuta cu B YHCC usnbiaHuTeNnHUST 3aMecTHUK-TIpeacenaren Ha EK Banguc
JoMOpoBckrc 0TOensA3a, Ye HEeOIArompUATHUTE BHHIIHU OOCTOSITEICTBA BOIAT IO 3a0aBsHE Ha
IUTAaHOBETE 3a MpUchenuHsBaHe Ha bwarapus xpMm eBpoTo. IIpHchenMHSABAaHETO KbM €BpO30HATA




obaue cjicaBa Ja OCTaHC Kpaf/iHaTa el 1 cjicaBa Ja C€ OCBUICCTBHM BEaHara cCJICO KaTo 6LHaT
U3IIBJIHEHU BCUYKU YCJIOBUA. HOMGpOBCKI/IC noavepra, 4e EBpOHeﬁCKaTa KOMHUCHS 1€ MPOABIIKA
Ja pa6OTI/I B TACHO CHTPYAHUYCCTBO C BT)J'IFapI/IH B NOAKpEMIa Ha YyCUIIUATA M 3a MPpUCHECANHABAHE
KbM CBpO30HATA.

Ha 13.05.2023 r. MexnayHapoaHaTa peiitunrosa arennus Fitch Ratings moTBepau AbJrocpodHus
KpenuTeH pedtwHr Ha bparapus B uyxkaecTpaHHa u MecTHa Bamyta ‘BBB’ ¢ momoxwurenna
nepcrekTiBa. PeUTHHIBT Ha Bbarapust e mogkpeneH oT CHiIHATa BBHINHA U (prCKaTHA MO3MLUS Ha
CTpaHaTa B CPaBHEHME C ABPKABUTE ChC CHIIUS PEHTHHI, HaJeKIHATA MOIUTHYECKA paMKa OT
wieHcTBOTO B EC 1 abpiroroqumHoTo (yHKIHOHMpaHE HA peXHMMa Ha mapudeH cbBeT. OT npyra
CTpaHa, HUCKHAT Js1 Ha nHBecthnuuTe crpsimMo BBIT u HeOnmaronpusaraute nemorpadeku hakropu
TeXaT Ha MOTCHUHUATHMWS HKOHOMHYECKH PACTeK M Ha IMyOIWIHWTE (MHAHCH B IBITOCPOUCH
nepuoa. IlonoxurenHaTa IEpCHEeKTHUBAa OTpa3siBa IUIAHOBETE 3a WICHCTBO Ha CTpaHara B
€BpO30HATa, KOETO MOXKeE Jia JIOBEJIE JI0 MO-HATaThIIHU T000pEHHs B II0OKa3aTeInTe 3a BhHIIHATA
MO3MIMS Ha CTpaHaTa. Beopeku mnopeaunara OT IMPEACPOYHHM MapiiaMeHTapHH H300pH Tmpe3
MIOCJIEIHUTE JIBE TOJAMHHM, OT PEHTHHIOBaTa areHLMs BSPBAT, e KIFOYOBUTE MOJUTHYECKH MapTUU
ocTaBaT aHraXupaHu c¢ npuemaHero Ha eBpoto. Cmopen Fitch Ratings, HeoOxomumute
3aKOHOATENHH W3MEHEeHUs TpsA0Ba Ja ObJAaT mpueTu cilel KaTo MOJUTHYecKaTra cpeia ce
CTaOMIM3KUpa, KaTO PUCKOBETE OKOJIO J1aTaTa 3a BIM3aHE B €BPO30HATA Ca CBBP3aHU INIABHO C
W3IBIHEHUETO Ha KPUTEPHS 32 LIEHOBA CTAOMITHOCT.

Ot Fitch Ratings mpornosupar cpennorogunraa uabmamua (XUIIL) or 9,6 % mpe3 2023 r.
(Texymna MeguaHHa CTOMHOCT OT 6,4 % 3a appxaBuTe ¢ peiTuHr ,,BBB*), mpn 13 % mpe3 2022 1.
ITpornozupa ce pacrexxst Ha BBII ma ce 3a6aBu mo 1,3 % mpes 2023 r. ot 3,4 % mpe3 2022 T.
AHanu3aTopuTe OT PEHTHHroBaTa areHLUs, OYakKBaT PsI3KO HaMalsiBAaHE Ha 3arlacuTe, KOUTO
¢dbupmuTEe MOAIBPKAT U 3a0aBsiHE HA pacTeXa Ha YACTHOTO U IMyOJMYHOTO MOTPEOICHHUE.

OcHOBHHU (paKkTOpH, KOUTO OMXa MOIJIM Jia JOBEAAT JO IOJIOKHUTEIIHU ASHCTBUS 10 PEHTHHTa, ca:
HampeabK KbM IPHCHEIMHSIBAHETO KbM €BPO30HATA, BKIIOYHUTEIIHO YBEPEHOCT, ue bbirapus
OTroBapsi Ha KPHUTEpUHMTE 3a WICHCTBO M CpPOKa 3a NpUEeMaHe Ha €BpOTO; MOJOOpsiBaHE Ha
MOTEHIMaja 3a pacTe)k Ha WKOHOMHUKATa, HAIpPUMEp 4Ype3 BbBEXKIAaHE HAa CTPYKTypHH U
yHpaBieHCKH pedopMu 3a momoOpsiBaHe Ha OW3HEC cpenara W/WiaM e()eKTHBHO H3IOI3BaHE Ha
cpeacrtBara ot EC.

dakrTopH, KOUTO OMXa MOITH Ia JOBEJAT 0 HETaTWBHH IEHCTBUS 1O PEHTHHTA, ca: JMICA Ha
HanpeabK B MPUCHEIMHABAHETO KbM €BPO30HATA MOPAIN MOCTOSIHHA MOJINTHYECKAa HECTAOMIHOCT
WIN HEW3IIBJIHEHWE Ha KPUTEPUHTE 3a KOHBEPIEHIMS; ITO-HUCKH IIEPCHEKTHBU 3a pacTeX B
CPENHOCPOYEH NEpHoN, NPEAN3BUKAHM  HAmpuMep OT 3HAYMTEJeH  HeOIaromnpusTeH
MaKpOMKOHOMUYECKH LIOK MM UHMIALMS, KOSTO Ce € 3a]/bprKalia Ha BUCOKU HUBA.

ITo manan Ha BHB ot 29.09.2023 r. 6pyTHUAT BBHIIEH ABIAT B Kpas Ha foiu 2023 1. BB3IH3a HA
43 064.1 muH. eBpo (45.1% ot BBII2), koeto e ¢ 965.3 muH. eBpo (2.3%) moBeuye B CpaBHEHHE C
kpas Ha toimm 2022 1. (42 098.8 muH. eBpo, 49.8% ot BBII). B kpas wa romu 2023 1.
KpaTKkocpouHHuTe 3aabmkerHust ca 7 199.9 miH. eBpo (16.7% ot OpyTHust nwar, 7.5% ot BBII) u ce
noHmkasar ¢ 1 294 muH. epo (15.2%) cripsimo rorm 2022 1. (8 493.9 mutH. eBpo, 20.2% ot abira,
10% ot BBII). AbnrocpounnTe 3ab/okeHAs Bb3nMu3aT Ha 35 864.2 MiH. eBpo (83.3% ot OpyTHUS
aenr, 37.5% ot BBII), kato ce nmoBumasar ¢ 2 259.3 muH. eBpo (6.7%) cnpsMo Kpast Ha I0JIH
2022 r. (33 605 mutH. eBpo, 79.8% ot nbira, 39.7% ot BBII).

JAHBYEH PUCK

OT onpexpensmo 3HaYeHHE 32 (PMHAHCOBHS PE3yITAT HA KOMIIAHHUTE € 3alla3BaHETO Ha TEKYIIUS
JaHbueH pexxuM. HsiMa rapaHius, 4e TaHbYHOTO 3aKOHOJIATENICTBO, KOETO € OT MPSKO 3HAUYEHUE 32
neitHocTTa Ha J[py»)ecTBOTO, HAMA J1a Ob/ie M3MEHEHO B IMOCOKA, KOSATO Ja JOBEIE 0 3HAYUTEITHU
HEMpPEBUJICHN Pa3XxOoJu W CHOTBETHO Ja C€ OTpa3W HEONarompwsiTHO Ha HeroBaTa IeJanoa.
Cucremara Ha JaHbpUHO oOjaraHe B bwirapus Bce omie ce pa3BuBa, B pe3yJTaT Ha KOETO MOXE Jia
BB3HHUKHE MPOTUBOPEUNBA JaHbYHA MPAKTHKA.

BJIMSIHUE HA
CBHBUTUSITA B
VKPAWHA U
TIOCJEIULIUTE
OT COVID-19

BHcokoTO HMBO Ha HECHTYPHOCT, ChUETAaHO CHC 3HAYUTETHO IMOBHIIABAHE HA BOJIATHIIHOCTTA Ha
[a3apuTe Ha IIeHHU KHIKa npe3 2022 r., BoliHaTa B YKpaiiHa, BUCOKUTE Pa3XOJH 32 CYpOBHUHH U
eHeprus B EBpomna, MokauBaHETO Ha JIMXBEHUTE NPOLEHTH M NPEMUHABAHETO KbM IIOJIUTHKA Ha
W3TETVITHE Ha CBPBX-JIMKBUAHOCTTA OT CTpaHa Ha LEHTpaJHUTEe OaHKM, OrpaHHYaBa
MKOHOMHUECKHUS PACTEX, KOETO ILIe NPOABIKM KaTo TeHAeHHus u mpe3 2023 r. Beuuku tesu
(baxTOpH 111€ TOBJIUSAT OTPULIATEIHO HA TJI00AITHOTO ThPCEHE, IMOPaIy KOSTO OYaKBaHUTA ca Jia €
HaJIMIE CaMO YMEpEH pacTexk 3a riodanHata mkoHoMuka mpe3 2023 r. ['eonosuTuueckusT puck
MOXE Jla HaMaJll MKOHOMHYECKHS PAacTeXK M B KOMOHMHAIMA C MOTCHIHWANa OT BbB3JCHCTBHETO
BbPXY LECHHUTEC HAa CypOBHHHWTE M HApacTBAaHETO HA NPOTEKIMOHU3MA MOXXE [a MMa CEPHUO3HHU
OTPHIATEIIHH MOCIEANIH 33 OOLINTE NKOHOMUYECKH M OaHKOBH JEHHOCTH.




[TpruunHa 3a OE3MOKOMHCTBO U HETAaTUBHO IMPOSBICHHE BHPXY JIEHHOCTTa Ha HAKOM MKOHOMHYECKH
CcyOeKTH M TIpe3 TeKYLIOTO TpUMeCeure MPOIbJDKABaT Ja BKIIOYBAT:
- BoliHaTa B YKpaiiHa;
- mpoabipkaBamiM Thproeeku npobnemu mexay CAILL, Kanaga u Kurail, ¢ noteHuuanHo
OTPHUILIATEJIHO BB3JEHCTBUE BbPXY BEPUTUTE 3a JOCTABKH;
- HecwIulacue ¢ TaBaHa Ha ¢enepannus apar Ha CAILl, koero Moxe 1a NPUYMHU
HECcTaOMITHOCT Ha CBETOBHHUTE Ia3apH;
- HapacTBall¥ I'PaKIaHCKH BBHIHECHUS U aKTHBU3bM B CBETOBEH MaIlao;
- HampeXeHHe B BIM3Kus U3TOK.

Ot Hawanoro Ha 2023 r. ro6anHaTa MKOHOMHUKA € W3IIpPaBeHA Iped Habop OT PHUCKOBE, KOHWTO
W3TJIeKIAT €IHOBPEMEHHO HOBM M A00pe mo3HaTH. CBETHT € W3MPaBEH IIpe] PHUCKOBE KaTo
uH}IAY, BUCOKH IICHH HA TOPHUBa U PECYpPCH, ThPrOBCKM BOIHM, U3THUAHE HA KANUTAIUd OT
HOBOBB3HHUKBAIIUTE MA3apH, IIUPOKO PA3MPOCTPAHCHH COLMAIHU BBIHCHUS, TCOMOIUTHYCCKA
KOH(ppoHTaIus. PHCkoBeTe ce 3acwiBaT, MPEABU] OYaKBAHWTE HEYCTONYMBM HUBA Ha JIBIITA,
ChUCTAHO C HUCHK PACTEXK, HUCKU TJI00ATHI WHBSCTHUIIUH U JCTIIO0ANTN3aIHU.

B cBoit nokian 3a rinobamnute puckoBe mnpe3 2023 r. CBETOBHHAT HMKOHOMHUYECKH (opym
MPEayNpekaaBa, ue pa3xoJUTe 3a JKUBOT IIe JOMUHHUPAT TNIOOATHUTE PUCKOBE MPE3 CIICABAIINTE
JIBE TOJMHM, TOKATO €(PEKTHT OT HEYCIIEXUTE HA ICHCTBHUATA HA AbPKAaBUTE B 00JIaCTTa HA KIIMMATa
e JOMUHHPA Mpe3 CICIBAIIOTO IECETUIICTHE.

HUxonommueckure nocaeauun or COVID — 19 u BoiHata B VYkpailHa noBemoxa 1O PS3KO
HapacTBama WH}IANwi, Obp30 HOpPMalIM3WpaHEe Ha MAPUYHUTE IONUTHKH, CHUYCTAHO C HHUCHK
pacTtex W HUCKM WHBeCTHHWH. [IpaBHTencTBaTa W IEHTpaTHUTE OAHKKM MOTaT Ja ce CONBbCKAT C
yHOpI/IT I/IH(I)J'IaHI/IOHeH HATUCK npes ciacaBalmuTe ABC OJHUHH, KaTO CC OTYHMTA M INIOTCHLIHAJIBT 3a
HpOI[’I)J'DKI/ITeJ'IHa BOﬁHa B praﬁHa, HpO[['I)J'DKaBaHII/ITC 3any]1HeHI/ISI BCJICACTBUEC HA IIaHACMHUATA U
HMKOHOMHYECKATa BOWHA, CTUMYJIMPAIIM MPEKhCBAHETO HA BEpHrara Ha JOCTaBKH. PUCKoBeTe 3a
BIIOIIABAaHE HA MKOHOMUYECKUTE TMEPCIEeKTHBH CBHIIO CE€ OuYepTaBaT KaTo ToOJeMH. [ pemHoTo
KaauOpupaHe MeX/y MapyuvHaTa U (HUCKATHATA MOJUTHKA ¢ MOBHUIIN BEPOSITHOCTTA OT JIUKBUIHU
IIOKOBC, CHFHaHH3HpaﬁKH 3a HO-HpOZ["I)J'I)KI/ITeIIeH HUKOHOMHYECCKHU CIlad U OABJIITOBU 3any}1HeHI/IH B
riobaneH mamad. [IpompimkaBamata MH(IANS, ABIKEHA OT MpPEIJIaraHeTo, MOXE J1a TOBEIE 110
crarranus, YAUTO COIMATHO-UKOHOMHYECKH IIOCIEAWIN MOTaT Aa OBJAT TEXKKH, IMPEIBUJ
0e3IpereICHTHO BICOKUTE HUBA Ha MyOJIM4eH Abar. Jopu, ako HIKOM MKOHOMHKH TIPETHPILT T0-
MEKO OT 09aKBaHOTO HKOHOMHUYECKO MPH3eMsIBaHE, KpasT Ha epaTa Ha HUCKHUTE JIMXBCHH MPOIICHTH
ce OYakBa J]a MMa 3HAYUTEIHH IMTOCICIUIN 3a MPaBUTEICTBaTa, OM3Heca W xopara. Edexrure ot
TOBa IIe OBJAT YCETCHH HAW-OCTPO OT Hai-ysA3BUMHUTE YacTH Ha HACEIICHHETO BBB Beue
HeCTa6I/IHHI/ITe I[’I)p)KaBI/I, HOHpHHaCHﬁKH 3a HapaCTBaHla 6CI[HOCT, riaa, HAaCUJICTBCHH HpOTeCTI/I u
MOJUTHYECKA HECTAOHMITHOCT.

[IpaBuTencTBaTta 1Ie NpPOIBIKABAT Ja ce CONIBCKBAT C OMACHO OallaHCHpaHe MEXIy 3alluTara Ha
roJisiMa 4acT OT TPAXKJAHUTE CU OT ITOCTOSIHHO TIOKAYBAIIUTE CE€ Pa3X0/Iv 3a KUBOT U MOCPEIIAHETO
Ha pa3xoJIuTe 3a 00CIIy)XKBaHE Ha JAbJITa, Thi KaTO MPUXOAUTE Ie OBAAT MOI0KEHN Ha HATHUCK OT
WKOHOMHYECKH CIIaJ], BCE IMO-CIIEIICH MPEeXoJ KbM HOBH €HEPTHIHU CHCTEMH M MaJKO CTAaOWITHA
reonojuTHdecka cpena. OdepTaBamata ce HOBA HMKOHOMHYECKa epa MOXe a 3aIbl00dH
pasmumsTa MEeKOy Ooratute W OeNHHWTE CTpaHH M Ja OBJE OCHOBAa 3a BpBIIAHE Ha3al B
YOBEIIKOTO pa3BHTHE OT JeceTwieThs. [ eomonuTudeckaTa (parMeHTalus Ine IOBeAe IO
TCOMKOHOMHYECKA BOITHA U 1€ YBEJINYH PUCKA OT KOH(DIUKTH MEXy Pa3INdHU O0JACTH.
ChIeBpeMEHHO, BOJICHUTE HKOHOMUYECKHU TIOJMTHKY IIIE CE U3IOJI3BaT 3a OTOpaHa, 3a U3rpaxkJaHe
Ha CaMOJOCTAaTBbYHOCT H CyBepeHI/ITeT oT cxnepr—mqenm CHU CHUJIIN. Twit KaTo TICOII0JIMTHUKATA
HaaacsiBa Haa MKOHOMMKATa, HO-BepOf{THO c HO']I'IJ[FOCPO'-IHO HapaCTBaHe Ha Hee(i)eKTI/IBHOTO
HpOI/ISBO)ICTBO nu HapaCTBaH_H/I IICHU.

PUCK OT
IIOKAYBAHE HA
IIEHUTE HA
EJIEKTPOEHEPT'U
SATA

[ToxauBaHeTO Ha IEHNUTE HAa TOKA  €HEPTOHOCHUTENINTE, KOETO C€ 3aCHII 0COOEHO OTUETIMBO CIEN
nHBa3wsTa Ha Pycust B YkpaiiHa, okazaxa HAaTHUCK BBPXY €BPOIEHCKUTE MOTPEOUTENH, Clea JBE
TOJWMHHA Ha KOPOHABHPYC, ONOKMpaHE Ha MPOM3BOJACTBOTO M IPOOIEMH C TpyAOBaTa 3aeTOCT.
LenuTe Ha eapo Ha NPUPOIHUS ra3 ce MOBUIIMXA 3HAUUTENTHO npe3 2022 r., KaTo MOCJIeBaIIOTO
HaMaJICHHE B II€HAaTa Ha MPUPOJHMS Ta3 HE KOMIIEHCHpPAa NPEIXOJHOTO PSI3KO YBEJIUYEHUE.
BonatunmHOCTTa TPU IIEHUTE HAa CHEPrOHOCHUTEIIUTE CE€ IOBJIUS W OT HEOOMYAaHHO HHCKHUTE
CKJIaJIOBU HAJIMYHOCTH, IOBHUIIEHOTO THPCEHE OT CTpPaHa HAa WKOHOMMKHUTE, H3JIM3alU OT
NaHJAeMHUsITa U MUHUMAJIHUTE WM TNpEycTaHOBeHW aocTaBku oT Pycus. Tesum mpouecu BoasT
HEMHHYEMO JI0 IMOBHIIABaHE HA WHQIANUATA, KATO CBPOINCHCKAaTa MKOHOMHKA € IOJUIOKCHA Ha
HaTHCK OT CBHBAHETO Ha IMOKyNaTelHara crmocobHocT Ha mnoTtpeburenurte. [lo omeHkn Ha
aHaJIM3aTOPH CHEprHifHaTa Kpu3a MoXke Ja cBaim 10 1% OT OpyTHHS BBTpPEIIEH NMPOIYKT, KAaTo
BB3JCHCTBUETO U Ie OBIe Pa3INIHO B OTIACIHUTE CTPAaHH, a MPAaBUTEICTBEHATA ITOJKpENa MOXKe
J1a HAMAJIM CEpPUO3HUTE HEraTUBHU MOCIEIUIIN.




BbB Bpb3Ka € MOCTOSHHO HApacTBALUTE IIEHU Ha CHEPrUHHHUTE PECypCH ce MpHUe U HPUIIOKHU
mporpama 3a KOMIICHCAlMM Ha Ou3Heca. (DMHAHCOBUAT WM3TOYHUK 32 TE3M KOMIICHCAIMU ca
npuxoaute BbB (poHnma ,,CHUTypHOCT Ha EJICKTPOCHEPIHifHATa CHCTEMA™, TbPKABHUTE CHEPTUUHHU
JPY>XKECTBa TOJ| IIallKaTa HAa BbIArapcku €HEpPrueH XOJIUHT, KaKTO W JIbpKaBHUS OropkeT. C
MOCJIEIBAIIO U3MEHEHHUE B Iporpamarta mnpe3 M. 1oHu 2022 T. ce 3aJ105Ku MOIIOMAaraHeTo Ha BCUUKH
HEOWTOBH MOTPEOUTENH J1a MPOIBIIKH, KAaTO IENITa € J1a CC HAMAJIAT HETaTHBHUTE MOCICIUIA OT
CBIIECTBCHUTE W HEONAaronmpusATHH KoleOaHWsS Ha IICHUTE Ha eJeKTpUdYeckara CHeprus Ha
CBOOOTHUS Ta3ap.

HECUCTEMATHYHU PUCKOBE

Tyk ca BKJIIOYEHH PHCKOBETE, CBBbpP3aHM C OINPEIEIIEH CEKTOp, CErMEHT WIn
MHAMBHUAyalIHa KoMmnanusa. HecucremaTnunu ca: OusHec pucka, cielupuuHus GUpMEH pUCK,
(MHAHCOBHSI WM KPEIUTEH PUCK U ONIEPATUBHUS PUCK.

CEKTOPEH PUCK

bparapckusaT eHeprueH CeKTop € OT KJIIOYOBO 3HAueHHE 3a OBJCIIOTO pa3BUTHE U
YCTOMYMBOCT HA UKOHOMHMKATa Ha 1sj1aTa cTpaHa. /[bpikaBHaTa MOJIUTUKA B €HEPreTUKATA CE
ochlecTBsiBa upe3 Hapoanoto chOpanue 1 MUHHCTEPCKHS ChBET, ChIVIAaCHO Wi. 3 OT 3aKoHa
3a eneprerukara (3E). EnepruiinaTa nojauTHka Ha cTpaHaTa ce IpOBeX/Ja OT MUHHUCTBHPA Ha
€HEepreTUKaTa.

OCHOBHMSI PUCK B CEKTOpa € 3aBUCMMOCTTa Ha CTpaHaTa OT BHOCA HAa €HEprus u
pecypcu. OCHOBEH MeCTEH pecypc Ha bbiirapus ca IMrHUTHUATE BbIUIMLIA. SlApeHaTa eHeprus
Ce OTYMTA 332 MECTEH M3TOYHHMK M B 3HAUMUTEIHA CTEIEH JONpHUHAcs 3a MOJ00psBaHE Ha
eHepruiiHaTa He3aBUCHMOCT. TpsiOBa na ce oTOenexu, 4e eHepruiiHata 3aBHCHUMOCT Ha
bparapus e 3HaUNTENHO MO-HUCKA OT CpeiHaTa 3a cTrpaHuTe wieHku Ha EC.

OcHoBeH npuopuTeT Ha MUHHMCTEPCTBOTO Ha €HEPreTHKAaTa MpU MPOBEXKIAHETO HA
€HepruiiHaTa TOJMTUKA Ha CTpaHaTa € HaOeIsI3BaHETO Ha CPEJHOCPOYHHU M JBITOCPOYHU
IIPUOPUTETH B PA3BUTHETO HA €HEPreTHKATa, BKIFOYMTEIIHO NOCTHIAaHE HAa XapMOHH3UpPaHA
Bpb3Ka MEXIy eHepruiiHata moinutuka Ha PemyOnuka bearapus m Tasu Ha EBponelickus
CBIO3.

OcHOBHUTE 1I€IM B CEKTOpa ca IOCTHUIaHE BUCOKOTEXHOJOTWYHA, CUTYpHA H
HaJICK/IHA CHEPTUiTHA CUCTEMA, KOSITO M3IT0JI3Ba MAKCUMATHO HAJTMYHUS pecypc B bearapus u
3allMTaBa MAaKCUMAIHO OBITapCKUTE MOTPEOUTENH.

»TOIIJNIOOUKAILIMA — TIJIEBEH” AJl e 3aBHCMMO OT OOIIHMTE TEHIACHINH B

CCKTOpa HAa CHCPreTUKarTa.

EKOJIOI'MYEH PUCK

ITo oTHOILIIEHHE HA HAIMOHAITHUTE LENU Mo cTpaTerus ,,Espona 2020%, bearapus e Ha
BT Ja MOCTUTHE LEIUTE CH 32 HaMmMalsBaHe Ha EMHUCUUTE Ha MApHUKOBU Ta30BE H
yBeIMYaBaHE Ha JeJla Ha CHEprusita oT BH30OHOBsieMH W3TOUHHUIM. CTpaHaTa OTOEINs3Ba
HAmpeIbK MO IEeNUTE 3a HaMalsgBaHEe Ha Jlela Ha XopaTa B PHUCK OT OEIHOCT, Jeia Ha
MPEXICBPEMEHHO HAIyCHAIUTE YUYWIHINE W Jejia Ha XopaTa C BHCIIE oOpa3oBaHWe, HO ca
HeoOX0ouMU ToBede ycwius. Hsima Hampenbk B 00nacTTa Ha eHepruiiHata eeKTUBHOCT U
Jle7la Ha Pa3XoJUTe 3a HAyYHO-U3CIIEI0BATENICKA U Pa3BOHA JEHHOCT.

ExonornyHusiT puCK ce€ CBBbp3Ba CBhC 3aMbpPCSIBAHETO HA OKOJHATa cpeaa u
CBOEBPEMEHHHUTE MEPKH 3a HEHHOTO OMa3BaHe.

BsB Bpb3ka ¢ ToBa ,, TOIINIOOUKALINA — IVIEBEH” A/l pa3BuBa cBosita 1€MHOCT,
choOpa3siBaliKM Ce C M3MCKBAaHUSTA 3a ONa3BaHE Ha OKOJIHATA cpefa. Komucusara mo okoinHaTa
cpela cienu 3a MOCIe0BaTeTHOTO U3ITBIHEHNE Ha MOJIUTUKATa Ha J[py)ecTBOTO B 0OIacTTa
Ha OKOJIHATa cpea.




HEHOBH PUCK

IlenuTe HaA TOIIMHHATA M EJIEKTpUYECKaTa CHEPrusi ca OOCKT Ha peryJaTOpHU
npaBuna u ce omnpenenst or KEBP B crwoTBercTBHE ¢ wu3nckBaHmsiTa Ha Hapenba
Ne 1/18.03.2013 1. 3a perynupaHe Ha IIEHUTE Ha eJleKTpuuyecka cHeprus u Hapenba
Ne 5/23.01.2014 r. 3a peryiupaHe Ha ICHUTE HAa TOTUTMHHA CHEPTHSL.

Ilena Ha enexTpUYECKa EHEPTHUs
Ilpegpepenyuannu yenu Ha erekmpuyeckama eHepausl

e (01.01-31.12.2015r.u 01.01 - 31.12.2016 r.: or 01.01.2015 r. — 201.01 aB./MBTUu,
CBhCTOSIIIIA C€ OT WHAMBHIyallHA IIeHA Ha KOMOWHUpAHA EJICKTPUUYECKA EHEprus —
140.01 18B./MBT4 1 ot no6aska 1o ui. 33, ai. 3 ot 3E — 61,00 18./MBTUu;

e or 01.04.2015 r. — 192.69 aB./MBt4, cbcTOsilla c€ OT MHAMBHUAyajHA LI€HA Ha
KoMOuHUpaHa enexkTpuyecka eneprus — 131.6918./MBT4. u ot no6aBka no wi. 33, an.
3 or 3E — 61,00 n1B./MBTU;

e or 01.07.2015 r. — 187.09 aB./MBtu4, cbcTosilla c€ OT MHAMBHUAyajdHA LIEHA Ha
KoMOMHUpaHa enexkTpuyecka eneprus — 127.09 ns8./MBT4 u ot nobaska mo wi. 33, ai.
3 or 3E — 60,00 1B./MBTU;

e or 01.10.2015 r. — 173.66 aB./MBtu4, cbcTosilla c€ OT HMHAMBHUAyajHA LIEHA Ha
KoMOWHUpaHa enexkTpuyecka eneprus — 118.66 n18./MBT4 1 ot nobaska mo wi. 33, an.
3 or 3E — 55,00 nB./MBTU;

e or 01.01.2016 r. — 173.66 aB./MBT4, cbcTOsilla C€ OT MHAMBHUAyajHA LIEHA Ha
KOMOMHMpaHa enekTpuyecka eHeprus — 118.66 n8./MBT1u u ot no6aska no ui. 33, an.
3 or 3E — 55,00 n1B./MBTU;

e or 01.04.2016 r. — 139.78 aB./MBTu4, cbcTOsilla C€ OT MHAMBHUAyajlHA II€HAa Ha
KOMOMHMpaHa enekTpuyecka eHeprus — 96.78 ns./MBTu. u ot no6aska no 4. 33, ain.
3 or 3E — 43,00 18B./MBTU;

e or 01.07.2016 r. — 139.71 aB./MBTu4, cbcTOsilla C€ OT HMHAMBHUAyajHA II€HAa Ha
KoMOMHMpaHa enekTpuyecka eHeprus — 101.71 n8./MBtu u ot no6aska no ui. 33, an.
3 or 3E — 38,00 n1B./MBTu.

e or 01.10.2016 r. — 139.71 aB./MBTu4, cbcTOsilla C€ OT HMHAMBHUAyajlHA II€HA Ha
KoMOuHupaHa enexktpuyecka eneprus — 101.71 n./MBT4 1 ot no6aBka no wi. 33, an.
3 ot 3E - 38,00 1B./MBTu.

e or 01.01.2017 r. — 139.71 aB./MBTu, cbcTOsIIa C€ OT WMHAMBHUAyajdHA II€HAa Ha
KoMOuHUpaHa enexktpuyecka eneprust — 101.71 n8./MBT4 u ot no6aBka no wi. 33, an.
3 ot 3E — 38,00 nB./MBTu.

e ot 07.04.2017 r. — 158.57 aB./MBTu, cbcTOsillIa C€ OT MHAMBHUAyajdHA II€HA Ha
KoMOuHUpaHa enexkTpuyecka eneprus — 120.57 n8./MBT4 u ot no6aBka no wi. 33, an.
3 ot 3E — 38,00 nB./MBTu.

e or 01.07.2017 r. — 166.36 aB./MBTu, cbcTOsIIa C€ OT WHAMBHUAyajdHA II€HAa Ha
KOMOMHUpaHa enexkTpuyecka eneprust — 128.36 n8./MBT4 1 ot no6aBka no wi. 33, a.
3 ot 3E — 38,00 nB./MBTu.

e or 01.07.2018 r. — 181.15 aB./MBTu, cbcTOsIIa C€ OT MHAWBHUAyajdHA II€HA Ha
KoMOuHUpaHa enekTpuuecka eHeprus — 70.65 n8./MBTu n ot no6aBka no ui. 33a, ot
3E - 110,50 n8./MBTU.



e or 01.10.2018 r. — 197.28 aB./MBT4, cbcTOsSIIIa c€ OT MHAMBHAyaJlHA LI€HA Ha
KoMOuHUpaHa enekTpuuecka eHeprus — 70.65 n18./MBT1u n ot no6aBka no ui. 33a, ot
3E - 126,63 n8./MBTu.

e ot 01.07.2019 r. — 198.23 aB./MBtu4, cbCcTOsiIa C€ OT WHAMBHUJyalHA II€HA Ha
KoMOuHUpaHa enekrpuuecka eHeprus — 90.49 n8./MBTu u ot no6aBka no ui. 33a, ot
3E - 107,74 nB./MBTu.

e ot 01.04.2020 r. — 153.25 aB./MBTu4, cbCcTOsIIa C€ OT WMHAMBHUJyalHA II€HA Ha
KoMOuHUpaHa enekrpuuecka eHeprus — 90.49 n8./MBT1u u ot no6aBka no ui. 33a, ot
3E - 62,76 18./MBTu.

e ot 01.05.2020 r. — 144.59 aB./MBTu4, cbCcTOsIIa C€ OT WHAMBHUJyalHA II€HA Ha
KoMOuHUpaHa enekrpuuecka eHeprus — 90.49 n8./MBTu u ot no6aBka no ui. 33a, ot
3E — 54,10 n8./MBTu.

e or 01.07.2020 r. — 172.83 aB./MBtu4, cbcTosilla c€ OT MHAMBHUAyajlHA LIEHA Ha
KoMOMHUpaHa enekTpuuecka eHeprus — 89.43 nB./MBT1u n ot no6aBka no wi. 33a, ot
3E — 83,40 nB./MBTu.

e Ot 1.07.2021 — 30.06.2022 r. — 252.58 a1B/MBTuY chCcTOsIIAa C€ OT MHIMBHyalTHA
[IeHa Ha KOMOWHUpaHa enekTpuyecka eneprus — 125.07 n8./MBT4 1 ot nmobGaBka 1o
yi. 33a, or 3E - 127.51 n8./MBTu.

e Ot 01.07.2022 — 30.06.2023 1. - 717.55 aB/MBT4 cbcTosila ce OT UHAMBUAyaIHA
[IeHa Ha KOMOMHUpPaHa eleKTpuuecka eHeprus — 427.46 n8./MBT4 u ot nobaBka 1o
qi1. 33a, oT 3E —290.09 18./MBTu.

e Ot 01.07.2023 — 30.06.2024 r. — 560.24 aB/MBTuY chcTOsIIA CE€ OT MHIUBUAyallHA
[IeHa Ha KoMOuHupaHa enektpuyecka eneprust — 240.50 nB./MBT4 1 ot nobGaBka 1o
qi1. 33a, ot 3E — 319.26 18./MBTu.

IHNPOMAHA B HOPMATHUBHATA YPEJABA, U3NCKBAHUATA HA KEBP U
OTHEMAHE HA JIMIIEH3

» TOIJIOOUKAIMA — TNIEBEH” A/l e nmognanzopuo nuie Ha KEBP (Komucus 3a
€HEPrUitHO U BOJIHO PEryJMpaHe) U MPUTEKaBa CICTHUTE JTUIECH3UU:

o Jluuensus u3naaeHa ¢ Pemenme Ne JI-058/08.01.2001 roamna nHa [IbppkaBHa
KOMUCHS 3a eHepruiiHo perynupane - Codus 3a cpok ot 20 roaunu 3a “IIpousBoacTBo Ha
eJIEKTpUUEeCcKa U TOIUIMHHA eHeprus’”’, npoabivkeHa ¢ Pemenue Ne M3-J1-058/20.02.2020 r. Ha
KEBP, ¢ xoero ce onpeaenu HOB cpok Ha nerctBue 10 2041 r.;

o Jluuensus u3naaeHa ¢ Pemenwme Ne JI-059/08.01.2001 romuna Ha JIbpkaBHa
KOMUCHS 32 eHepruiino perynupane - Codus 3a cpok ot 20 ronunu 3a “IIpeHoc Ha TomIMHHA
eHeprusa’, npoabikeHa ¢ Pemenue Ne M3-JI-058/ 20.02.2020 r. ma KEBP, ¢ xoero ce
Omnpeaesy HOB CPOK Ha nierictBue 10 2041 r.

B cnyyaii, ye ObAaT MpHUETH 3aKOHOJATEIHHU NMPOMEHH, KAKTO M TaKUBa, CBBP3aHU C
perynatopuute uznckBanng Ha KEBP, BpBexkamm no-pecTpuKTUBEH HOPMAaTUBEH PEKUM 32
OCBUIECTBSIBAHE Ha JEWHOCTTa Ha JpPYKECTBOTO, TOBa IE€ JOBEAE 1O JOIBIHUTEIHU
3aTpyJIHEHUS 32 KOMIIaHUITA.

B Tta3u Bpp3ka Ha 04.10.2016 r. KomucusTa 3a €HEpruiiHO U BOAHO PETYIHPAHE
UHHUIMKpPA Tpollelypa 1Mo W3MeHeHue u jnombiHeHue Ha Hapenba Ne 4 ot 5.11.2013 1. 3a
IIPUCHEANHIBAHE KbM Ia30IIPEHOCHATE U Ta30pa3NpeeauTeNIHuTe MpexH, a Ha 05.10.2016 r.
Komucusita 3a €HEpruilHO M BOJHO pEryjJupaHe WHULMHpA IpoLeaypa M0 HU3MEHEHHUE U
nonbiHeHne Ha Hapenba Ne 6 ot 24 despyapu 2014 1. 3a npuChbenUHSIBAaHE Ha
NPOU3BOIUTENN M KIHWEHTH Ha €JIEKTpUYecKa €EHEeprus KbM IIPEHOCHAaTa WIH KbM
€JICKTPOPA3IPEICTUTEITHUTE eNIeKTpuuecku Mpexu (o0H., JIB, 6p. 31 ot 04.04.2014 1.).




B ciyyaii, ye koiiTo W Aa € or JuueH3uTe Ha J[pykecTBOTO OBJ€ OTHET, TOBa IIIE
noBeae 1o HeBb3MoxkHOCT Ha ,,TOIINIOOUKAILIMA — ITUIEBEH® AJl ma ocbiiectBsiBa
JIEHHOCTTa CH B ChOTBETHAaTa HACOKAa M PECIICKTUBHO — JIO MOHI)KABAaHE HA IUIAHUPAHUSA U
peanHust (GUHAHCOB pe3yJITarT.

3ABUCHUMOCT OT KJIIOYOB NEPCOHAJI

Hanyckaneto mnm OCBOOOXIaBaHETO Ha KITFOUOBH CIY)KUTEIH, 3a€TH C OCHOBHATA
JEHMHOCT OM MOIJI0O B KPaTKOCPOYEH IUIaH Ja OKake HEraTWBHO BIMSHUE BHPXY IUIABHOTO
OCBIIECTBSIBAHE Ha JEHHOCTTa HA KOMIIAHUSATAa M Ha KaueCTBEHOTO pealu3upaHe Ha
npennpueruss mnaker or Mepku 3a 2020 1. 3a mnomoOpsBaHE CBCTOSHHUETO Ha
» TOIITIOOUKALINA — [VIEBEH” A/I.

C orznexn orpaHn4aBaHe HETaTUBHOTO Bb3AeCTBUE HA TO3U pUCK ,, TOITJIODUKALA
— IIJIEBEH” AJl e u3rpaauio KOMIUIEKCHA BBHTPEIIHA OpraHU3allvs, KOSITO rapaHthpa o
rojisiMa CTeneH AbJATOCPOYHOTO M3MBbIHEHHE Ha AaHTAKUMEHTUTE HA KOMIIAHUATA KbM HEHHUTE
KJIMEHTH.

SABUCUMOCT OT JTOCTABYHIIN

3a ochlecTBIBaHe Ha ocHOBHaTta cu aeHoct ,, TOIIJIOOUKALA — TIJNIEBEH” Al
€ 3aBUCHMO OT PETYJIIPHUTE U TOYHH JOCTaBKU HA Ta3 C Orjie/l Bb3MOKHOCTTA J1a U3II'BJIHABA
KOPEKTHO 3aIbJKEHUSITA CH.

OCHOBHO TOpHUBO, KOETO CE€ MU3MOJ3Ba OT Jpy>KECTBOTO € mpupojeH ra3. JloctaBuuk e
,bynrapraz” — EAJl. I'a3ra 3a [IpyxkectBoto ce goctass ot AI'PC ,,Komynapa” mo co0cTBeH
ra3onpoBoj ¢ AbkuHa 12,1 kM, ¢ Hamsrane 5 bar. [IpykecTBOTO HsIMa MOCPEAHHUK IMPHU
JOCTaBKaTta Ha mpupojeH ra3. llenata Ha rasra ce mpemnara ot “bymraprasz”-EAJl u ce
yrBbpxkaaBa oT KEBP (Komucus 3a eHepruiftHo 1 BOJHO perylipaHe).

Ot oxtoMBpu 2019 1. 1pyKECTBOTO MMa CKIIIOUYEH JI0TOBOP 3a JOCTaBKa Ha TOPUBO U C
¢upma ,, TUBUEJI“-EOO/I. Llenara Ha xosito ¢pupma ,, TUBUEJI“-EOO/] nponasa npupoaeH
ra3 Ha ,, [OTIJIO®UKAIIMA — ITJIEBEH” AJ] e mo-HUCKa OT peryiupaHara 1ieHa, yTBbp/IeHa
ot KEBP.

JIMKBUJIEH PUCK

[IposiBiieHMETO Ha JIMKBUIHHS PUCK TIO OTHOIIEHHE Ha JPYKECTBOTO C€ CBBP3Ba C
BB3MOXHOCTTa 3a JIMIICAa HAa HaBPECMCHHU A/nnmn AOCTAaTbYHMU HAJIWYHKU CpCACTBA 3a
MOCpeIaHe HAa BCHYKU TEKYIIW 3aJbJDKEHHs. TO3M PHCK MOXKE Ja HACTBIIU, KaKTO TpHU
3HAYMTEIHO 3a0aBsiHe Ha IJIAl[aHWATA OT CTPaHa Ha JIBKHHUIUTE HA JIPY)KECTBOTO, Taka U
OpU HE JIOCTaThUYHO E(PEKTHUBHO YIpaBICHHE HA MApUYHUTE IOTOIM OT JEHHOCTTa Ha
JPY>KECTBOTO.

IMpensun w3manenara mnpe3 2017 r. HOBa oOOJHMralMOHHa €MHCHUS B pa3Mep Ha
1 000 000 nB. 1 HOBaTa mipe3 2018r. B pasmep Ha - 2 500 000 nB., IPYKECTBOTO € M3ITOKEHO
Ha TO3U PHUCK.

OTUUTAHE BJUAHUETO HA COVID-19 1 KOH®JIUKTA B YKPAHUHA
BBbPXY IEMHOCTTA HA JIPYKECTBOTO

Boenpekn TeHAeHIMATA Ha 3aTUXBaHE Ha TaHAEMUATa ©  OTMAJaHe Ha
MPOTUBOCTIHIEMUYHUTE MEPKHU, MPOIBIKABAT J]a ca HANUIIE KoJeOaHus Ha 3a00JIeBaeMOCTTa,
kato J[py>KecTBOTO OCTaBa M3JI0KEHO, KaKTO Ha MOTEHIUAIHUS PUCK OT HOBA ecKajallus,
Taka ¥ Ha BB3JCHCTBUETO Ha pa3iWyHu HKoHOMUYecku nocieauuu ot COVID-19 karto
uHGpIAMs 1 Jap.

3aTUXBaHETO HA MAHAEMHMsITA C€ 3aCThIIM C HAYAJIOTO Ha BoifHaTa Pycust — Ykpaiina.
CoOutnsaTa, CBBp3aHM C BOCHHATa WHBa3Ws Ha Pycuss B VYkpailHa ca JUHAMHUYHH H
HENPEIBUIUMH, KaTo J[py>KECTBOTO € 3aCerHaTto MPSKO OT Te3U CHOUTHS, JOKOIKOTO IO-
rojisiMa 4yacT OT (popMHUpaHaTa TOAMIIHA UH(IIALKS ce IBbJDKU Ha IleHaTa Ha eJeKTpruecKara



€Heprusi, CbOTBETHO II€HaTa Ha BHOCA Ha MPHUPOACH ra3, KaTo OCHOBEH M3TOYHHUK 3a
MIPOU3BOJICTBO Ha €JIEKTpUUecKa eHeprus. B Ta3u Bpb3Ka MOBUIIABAHE HA MPUXOJIUTE HA
JIpY’KECTBOTO HaJ HHBaTa Ha Pa3XOAUTE Ha JPYKECTBOTO MPOIBIDKABAT J1a € OCHOBHO
MPEAN3BUKATEIICTBO MPE] PbKOBOJICTBOTO.

HezaBucumo ot TOBa W mpeaBua Obp3UTe M PE3KUM MPOMEHH B HKOHOMHYECKATa
00CTaHOBKa B CTpaHaTa, PbKOBOJCTBOTO Ha JIpyecTBOTO 1€ MPOABIKUA Ja HaliroaaBa
MKOHOMMYECKATa CUTyallMs, KaKTO W MPEKUTe M KOCBEHU e(eKTH BBHPXYy HeHHOCTTa Ha
Hpy>kecTBOTO OT HapyHICHUTE HWKOHOMHUYECKH OTHOIICHHS BCIEACTBME Ha BOWHATAa B
VYkpaiina.

5. HHOOPMAIINA 3A CKJUIIOYEHUM TOJEMHU CAEJKH MEXIY
CBBHP3AHU JIMIIA ITPE3 OTYETHUA NEPUO/

HPCS OTUCTHUS NCPUOT APYIKECTBOTO HAMA CKIIFOUCHU CACIIKH MCXKAY CBbP3aHU JIMIIA.

6. HHOOPMAIINA 3A HOBOBB3HUKHAJIN CHBIIECTBEHU B3EMAHUWSA
NN BAABJIKEHNUA 3A OTYETHUA TEPUOJ

[Ipe3 oT4yeTHHs MEPUOI APYKECTBOTO HSAMAa HOBOBB3HMKHAIM CHIICCTBCHH B3EMaHHUs
U/UNY 3a0bIDKSHYS.

7. IPOMEHU B IIEHATA HA AKIIMUTE HA JAPYXECTBOTO 3A
IHEPUOJA 01.01.2023. 10 30.09.2023T.

200000 - 175
180000 1 170
160000 1 L5
140000 '
120000 T 160
100000 + 155
80000 1 150
60000 1 s
40000 '
20000 T 140
0 =00 B o - -__.___. -1 135
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